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YI'PO3bI PACIIPOCTPAHEHUS DJIEKTPOHHOM BAJIIOTHI

AHHOmMauuA’ 6 OGHHOU CMAMbe PACCMAMPUBAIOMCS NOCTIeOCMBUS UCNONb306a-
HUsL Kpunmosantom. B xode uccneoosanus asmopom pabomwi 6bi1U 8blOENIEHBL NONO-

HCumelbHvle U ompuyamejlbHoble CMOPOHbl OAHHO20 516/IeHUSL.

Knrueswie cnoea. IKOHOMUKA, 9IEKMPOHRHAA IKOHOMUKA, Kpunmosaiiomada, oum-

KOUH, 3JIEKMPOHHAA eajlioma, HeO0oCmamKu IJIEKNMPOHHBLX 6AIIONT.

Ha ceroansmiHuil 1eHb 3JIEKTPOHHAS BaJIIOTA MOTy4Yriia O0JIbIIOE pacipocTpaHe-
Hue B MHtepuere. Bece OosbIiie Ntoiei HAUMHAIOT MOKYNATh TaKylO BaJItOTY, 0OMEHH-
BaTh, C HAJICKJION Ha ee Oyayiuee pazButue. JIroau 3apadaThIBalOT OOJIBIIOE KOJTUYE-
CTBO JICHET, MHBECTUPYS B JAHHYIO cepy, a HEKOTOPhIE TEPSAIOT MOCIEAHUE cOepexe-
Hud. B 3TOM M 3aKkitodaercs akTyaabHOCTh JAHHOW MPOOJIEMBI.

[leqp maHHOrO HCCIENOBAHUSA — BBIIBUTh OCHOBHBIE HEJNOCTATKU DJIEKTPOHHOMN
BAJIFOTHI, @ TAKKE ONPEIACIIUTh IEPCIIEKTUBBI €€ PA3BUTHSL.

Tak kakue e yrpo3sl MOKET HECTH B ce0€ AJIEKTPOHHAsI BaIIOTa?

B cBs13u ¢ 60J1b110# TOMYJISIPHOCTHIO TAKOM BAIIOTHI KaK OUTKOWH, CTAJIO TIOSIB-
JATHCA MHOTO MOILIEHHUKOB. UTO SABIISIETCA OJTHUM U3 €€ 3HAYMTEIbHBIX HEJOCTATKOB.

Uto Takoe OUTKOMH? ITO Takasi MHHOBAI[MOHHAs IJIATeKHASI CUCTEMA, B KOTOPOU
HCHOJIB3YETCS] OJTHOMMEHHAsl €IMHULA JUISl ydeTa Olepauuid U OJHOMMEHHBIN MTPOTO-
KOJI Iepelaun NaHHbIX. J[aHHas cucTeMa SBIsETCS JEUEHTPATIN30BaHHOM, OHA HE pe-
TYJIMPYETCS. HUKAKUM aJIMUHUCTPATUBHBIM IIeHTpoM. Omnepauuu MNpoXOAsT Hamps-
My10, 0€3 Kakux-1100 MOCPETHUKOB U SBIISIOTCS HeoOpaTuMbIMu. J[aHHBIE 00 orepa-

IIUSIX HAXOJATCS B OTKPBITOM JocTyIe [5].
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MotleHHUKY CO371aI0T CXEMBI, eNble TupaMuIbl. [IpeamararoT 3aBecTy KoIenex,
Ha3bIBAIOT KaKOW MMEHHO, U COBETYIOT COOCTBEHHBIC OHJIANH-CEPBUCHI JJIT OOMEHa
AIEKTPOHHBIX BAIIIOT JJISI COBEPIIICHUS OTIEPAIlAiA, HO BCE 3TH CAalThI 00MaH, CO3AaeTCsI
JIMIIIb BUIMMOCTh COBEPIIICHUS omiepariuii. MHOKECTBO JTFOICH TEPSIOT TaK MHOTO Jie-
Her. [ToaToMy mpu mpoBeeHNN oTepaluii ¢ AICKTPOHHBIMU BATIOTAMHU HYXKHO OBITH
NpeeTbHO BHUMATEIBHBIM.

Taxxe OMmacHOCTh 3aKJTFOYAETCs B HEMTOCTOSIHHOCTH Kypca. OH TO CTPEMHUTETHHO
UJET BBEPX, TO BHE3amHO nagaeT. KoHeuyHo, 3TO CBOMCTBEHHO JTI0OOMY BHIY BAJIOT,
Be/Ib PKOHOMUKA UMEET IUKINYHBIN XapakTep.

butkoita 6su1 3amymen 3umoit 2009 rosa, ¢ TeX mop ero CTOMMOCTD YBEIHUNIIACh
B pasbl, a T€, KTO MPpUOOpeN BAIIOTY HECKOJIBKO JIET Ha3ajl, cedyac MOTYT 00Jaaarh
3HAUUTETBHBIM KanuTaioM. Ha ceropusimauii geHs ero croumocts coctanisieT 11000
TBICSIY JIOJUTAPOB, JaXKe 3a JICHb OH MOKET 3HAYUTEIILHO H3MEHHUTHCA [1].

Hekotopsle uccienoBarenu mpeackasbiBalOT KpaxX dTOM BalIOThI, a KTO-TO YBe-
PEH, UTO OH 3aMpPOCTO MOKET YABOUTHCS B ITOM roAy. AMEpUKAHCKUI aHAIUTUK Tom
JI TOBOPUT O TOM, 9YTO OMTKOWH B OyAyIIEeM MOXET 3aMEHHTHh 30JI0TO, B KA4eCTBE
CpelCTBa COXPAaHEHUSI CTOMMOCTH, TAK)K€ €CITU OH MOJIY4YHUT 5% 707K pbIHKA, TO €T0
1IeHbl yBenmnuuTcs 3 paza. Beap naxxe negasHo (mexadbps 2017 roma) on moctur 20000
nosapos [2].

OnHako, B CBS3U € TIOCIETHUMHU HOBOCTSIMHU OTHOCUTEIILHO PETYIUPOBAHUS DJICK-
TPOHHOW BaJIFOTHI, KypC 3HAUUTENIbHO MoHM3WIcA. 16 suBaps 2018 roga xypc moHu-
suicst ¢ 14400 mo 11700 mommapos (puc. 1), a 17 ssHBapst Bo BpeMsi TOProB ObLT OTMe-
yeH kypc meHee 10000 mommapoB. DTO CBSA3BIBAIOT C TE€M, YTO BiacTH Kurtas XOTAT

BHECTH OIPaHUYCHHS Ha TOPTOBIIIO BaaroTOMH [3].
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Puc. 1. lunamuka kypca Bitcoin

Mo3KeT OBITh 3TO OUEPETHON «MBUIBHBIN MMY3bIPb» SKOHOMUKH, KOTOPBIA HE CMO-
KET yJIep:KaThCsl Ha PbIHKE, a MOXKET ObITh 3TO Halle nudponoe Oyaymee. Hukro He
MOKET J1aTh YETKUW OTBET Ha 3TOT BOIPOC.

['ocynapcTBo He ocTaBisieT 6€3 BHUMaHUs JaHHYI0 TeHaeHuuto. B Poccuu B aToi
BAJIIOTE BUJAT Yrpo3y, TaK KaK OMTKOMH HUYEM HE KOHTPOJIUPYETCS, OH MOKET CIIy-
AKUTh CIIOCOOOM JJIsI HE3aKOHHBIX JIEHEXKHBIX onepaiuil. OaHaKko NOJIHUMAIOTCS BO-
IPOCHI IO MOBOAY pa3pabOTKU 3aKOHOB O MPUHATHUU HAJIOTOB HA JOObIYY OMTKOMHOB
[4]. Bo3moxHo, B OyaymieM 1udpoBasi BaaroTa MOJYyUUT pacipocTpaneHue B Poccun

Ha OUITHATHLHOM YPOBHE.
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