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AHHOmMayua: 8 0AHHOU cmamve paccMOmpeHo DYHKYUOHUPOBAHUE MeHCOVHA-
POOHBIX (huHaHCO8bIX OpeaHuzayuil, 8 mom yucie MB®. B pabome packpvimsi 0ocmo-
uncmea u Hedocmamku Mupogoeo eanromuozo onoa u yxaszarno mecmo MB®D 6 co-

BPEMEHHOU MUPOBOLL IKOHOMUKE, MUNDBL U YCI0BUSL KPEOUMOBAHUSL.
Knwueswie cnosa. sxonomuka, punarcet, kpeoumol, 3atimol, MDO, MBD.

JlesITenbHOCTh MEXKTyHAPOAHBIX (PMHAHCOB MIPOUCXOIUT MOCPEACTBOM (PUHAHCO-
BbIX omnepauui. B MexayHapoaHbIX (DMHAHCOBBIX OIEpalusix Y4YacTBYIOT JBE€ CTO-
POHBL: HEPE3UJIEHT U pe3uAeHT. PUHAHCOBBIE ONEpaluyd MOTYT ObITh CBSI3aHBI KaK C
JICHE)KHBIMU TIJIATEXKaMU (pacyeThl, TpaHC(HEPT U T. I1.), TAK U C JIBIKCHUEM KalHuTaa
(JIU3UHT, TpacT, KpeauT, ppaHdail3uHr U Ap.). [Ipu3HakoM (UHAHCOBBIX ONEparuii
CIIy>)KUT 1IeJIeBasi HalpaBJIEHHOCTh UX jAeWcTBud. [lo 3ToMy npusHaky (rHaHCOBBIE
onepalyy MoApa3aeisI0TCs Ha:

— MHBECTULMOHHBIE ONEPALINH;

— OIepaluy 10 NEPEBOY JECHET;

— CIIEKYJIATUBHBIE ONEpalliy;

— Olepaluu Mo COXPaHEHUI0 CIIOCOOHOCTH KanuTajia MPUHOCUTH BBICOKUHU J10-

XO/I.

Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)


https://creativecommons.org/licenses/by/4.0/

[IeH’rp HAYYHOI'0 COTpYAHUYECTBA ((”H'l‘ep&ll\"l’llB IJIHOC»

Onepauny no NnepeBoy NEHEXKHBIX CPEACTB SIBISIIOTCS CAMBIMU IPOCTBIMH, B
TO€E BpEMsI HE MEHEE 3HAUNTEIbHBIMU. VX CMBICIT 3aKIIFOYAETCS B IEPEABUKEHUH Ka-
nuTala B BUJE pacueToB U TpaHcdepT [2].

M HBECTULIMOHHBIE ONEPALINU 3aKIIFOYAIOTCS B pPa3MEIICHUHN KanuTalia s MoJIy-
YEeHUS OCIIEAYIOIIEr0 J0X0/1a, KOTOPBIN NPEBBIIAET pa3Mep HHBECTULUN.

CriekynaTUBHBIEC OTNEpalMy 3aKJIIOYAIOTCS B U3BJICYCHUHM NPUObUIM B BUJIE pa3-
HULIE MEXKIY MOKYIKON W MPOAAXEN Pa3IMYHbIX AKTUBOB B T€UEHHUE HEMPOAOJIKHU-
TEIBHOTO POMEXKYTKa BpeMeHH. K HUM OTHOCSITCSI BAJIFOTHBIN U MIPOLIEHTHBIN apOuT-
pa, OTepaIuy CBOII, BAJIFOTHAS CIIEKYJISIUS U Jip. [4].

Ornepauuu 1Mo COXpaHEHUIO CIIOCOOHOCTH KaluTajla IPUHOCUTH BHICOKUMA JOXOJ]
B OCHOBHOM BBIPQ)KEHBI B Pa3IMUHBbIX CIOCOOAX CHUKEHUS U YIPABJICHUS PUCKaMH.
Bnusinuio BHETHUX (paKTOPOB MOABEPKEHBI IPAKTUUECKHU BCE MHBECTUIIMOHHBIE TIPO-
€KThI, BJIMSHUE KOTOPBIX NPEICKa3aTh MOYTH HEBO3ZMOXKHO. FIMEHHO M0o3TOMYy KOMIIa-
HUY BBIHYXJICHBI X€/UKUPOBATH PUCKH, IPOBOJUTH CTPAXOBBIE ONEPALIMH, 3aJIOTOBBIE
omeparuu u apyrue [1].

MB® sBnstercs spkuMm npencrasureneM M®O U IpuMEHSIET pa3InYHbIE THIIBI
KpEAUTOBAHMS:

1) pe3epBHast 1O — BBIACIICHUE YacTU CPEACTB NPU TPEBBINICHHHA BEITUYHHEI
KBOTBI CTPaHbI-WIEHA HaJl CYMMOM, Haxoasuencs Ha cuere DoH1a HaMOHAIIBHOM Ba-
JIFOTHI TAHHOW CTPaHBbI;

2) KpeIUTHBIE JOJIH — CIICIYIONIUI dTall KPSIUTOBAHMUSI, B CIIy4ae IMOJIHOTO pac-
XOJIOBaHUS CPEACTB U3 «PE3EPBHON OJINY;

3) TIOTOBOPEHHOCTH O PE3EPBHBIX KpeauTax CTIHmOai (aHri. «Standby
Arrangements») (¢ 1952 r.) o0ecrieunBarOT CTpaHe-wieHy rapaHTHIO TOTO, YTO B Ipe-
JIeJIax ONpPENEIEHHON CyMMBI U B TEYEHHUE CPOKa JEHCTBUSA JTONOBOPEHHOCTH IIPH CO-
0JIF0OICHUHM OTOBOPEHHBIX YCIOBHUM CTpaHa MOXKET OeCHpensaTCTBEHHO MOJy4aTh HHO-
cTpaHHy10 BaiioTy oT MB® B 00MeH Ha HallMOHAJIbHYIO;

4) MEXaHU3M PaCIIUPEHHOTO KPEIUTOBAHHS — MPEJOCTABICHUE KPEIUTOB HA
JUTUTEJIbHBIE CPOKU U B OOJBIINUX pa3Mmepax. [I[puMeHstoTcs pu cepbe3HOM Hapyllie-

HMH IUIaTEKHOTO OanaHca U B PAa3JINYIHBIX KPU3UCHBIX CUTYyallUsiX.
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Yacto MB® cpaBHuBaroT ¢ BcemupHbiM baHKOM, A€ATETBHOCTD KOTOPOTO TAKKE
3aKJIK0YAETCSl B MIOMOIIM pa3iandHbIM cTpaHaM. OnHako B otiimuue or MB® Beemup-
HbI1 0aHK 3aHUMAaETCs JOJITOCPOYHBIMUA PKOHOMHUYECKMMHU KpU3HCAMHU B HCKIIOYU-
TeIbHO OeHBIX cTpaHax; MB® ke nmpeaocTaBisieT KpeauThl TIOObIM CTPaHAM.

Kpome 3toro, MB® KpuTHKYIOT 3a IpaKOHOBCKHE MEPBI, KOTOPbIE 00s3aHbI BBO-
IUTh CTPaHsbl, nosryyaromue cpencrsa or MB®. K takum mepam MOXKHO OTHECTH:

— COKpalleHue rocyJapCTBEHHBIX PACX0/I0B Ha COLMAIIBHO 3HAYNMBIE ITPOEKTHI;

— (pakTUYECKH OTKA3 WIN CYIIECTBEHHOE COKpAIlEHHUE PAacX0I0B Ha 3paBOOXpa-
HEHHe, o0pa3oBaHue, TOCOOUS 1JI HACEJICHUS U T. 11.;

— CYLIECTBEHHOE YBEJIMYEHUE HAJOrOBOrO OpEMEHH, KOTOPOE€ JIOXKUTCA He
TOJIKO Ha CaMbIX OOraThIX MpeACTaBUTENEH 00111ecTBa, HO U Ha O€HbIE CIIOU;

— OTKa3 OT 3alIUThl OKPYXKAIOLICH Cpelbl; — COKpAILEHUE 3apIuiaT B rocynap-
CTBEHHOM CEKTOpE U JP.

Kpome 370 ogHUM U3 NPUMEPOB, KOTOPBIA WILTIOCTPUPYET HEKOMIIETEHTHOCTh
MB® B noctpoeHuu crucka TpeOOBaHUM K CTpaHEe-3aeMIIUKY, SIBISETCS MPEIOCTaB-
nenuu kpeautoB fOrocnasun. Hecmotps Ha Bece HenoctaTtku, MB® nponomkaer ocra-
BaThCSl OJTHOM M3 BEAYIIMX OpPraHu3aluii, CHOCOOCTBYIOUIUX OXUBJIEHUIO 3KOHOMUK

CTpaH MHpaA.
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