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r. MockBa
YYACTHUE POCCUUN B ME)KIIYHAPOIIHOﬁ MHUT'PAIINU KAIIUTAJIA

AHHOmMayua’ 86edeHUe PeNCUMA MEHCOVHAPOOHBIX CAHKYUL 8 omHoueHuu Poc-
CUU CO CMOPOHBL PA36UMbBIX CIMPAH USMEHULO UHMEHCUBHOCMb, HANPABIEHUS U 6EKMOP
NOMOKO8 NPAMbBIX UHOCMPAHHBIX uHgecmuyul ¢ yyacmuem Poccuu. Ha ocnosanuu
aHanu3 aKmyaibHblX CMAMUCMU4ecKUxX OaHHbIX O NPAMbBIX UHOCMPAHHBIX UHBECTU-
YUusAx ¢ yyacmuem ome4ecmeeHHblX pe3sudenmos 8 0anHoU pabome 060CHOB8bIBAEMC A

861600 O COXPAHEHUU 3HAUEHUSL MPAH3UMHOU 0P DUIOpU3AYUL POCCUTICKO20 KANUMAA.

Knwueswie cnosa. npAmble UROCMPAHRHblE UH6ECMUYUU 6 POCCMIO, npAmosle UHO-
CmMpAaHHble UHBEeCcMuUuyuu U3 POCCI/II/I, IKCnopm Kanumaja, umnopm kanumand, Me.?fC()y-

HApOOHAs Mucpayusi Kanumaia, mpau3umHas ogguopusayusi.

Poccust siBasieTcss akTUBHBIM M PAaBHOIPABHBIM YYACTHUKOM MEKTYHAPOIHBIX
SKOHOMMYECKHUX OTHOLIEHWW, YTO MO3BOJIIET PEIIaTh HE TOJIBKO BHEIIHETOJUTHYE-
CKHE 3aJ]a4M, HO M PACIIUPATh NOTEHLIHAJ UCIIOIb30BaHNs BHEIIHETO U BHYTPEHHETO
crpoca, puBJedb ((MHAHCOBBIE PECYPCHI AJI peaTu3alii KPYITHbIX MHBECTULIMOHHBIX
IPOEKTOB B YCJIOBUSX BHYTPEHHETO JedulnTa KanuTala, UCIOIb30BaTh MpeuMylIe-
CTBa MEXKYHAPOIHOM HHTErpaIluy U Kooneparuu [1]. B ycmoBusix neficTBYs CAaHKIIHIA
CO CTOPOHBI Pa3BUTHIX CTPaH B OTHOLICHMH Poccuu BO3MOYKHOCTH y4acTHsl Hallen
CTPaHbl B MEXKIYHAPOJIHOM JBKEHUH KAIMUTAJIA CYIIECTBEHHO OTPAaHUYUBAIOTCS, YTO
HE MOXET HE OTPA3UTHCSI HA CMEHE HANPABJIEHUS PUTOKA U OTTOKA KaluTaa.

AKTYyaJbHOCTh BBIOPAHHOMW AJI MCCIIEIOBAaHUS TEMBI MTOAYEPKUBACTCS YCTONUN-
BbIM MHTEPECOM HAyYHOTO COOOIIECTBA K €€ ucciieoBaHui0. Cpeau pOCCUHCKUX yye-
HBIX 3HAYMTEIILHOC BHUMaHUE YKa3aHHOU npooiematuke ynenstor A.C. Bymaros [2],
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B.K. 3yokoB u C.K. Ocunos [3], .M. Kagsiposa [5], A.Il. Kocunies [4], A.B. Ky3-

HeroB [6], A.}O. Pycckux [8], O.B. Cymumenko [9] u apyrue ucciemoareny.

B nenom 3a 2014-2016 rr. HOTOK NpsIMBIX MHOCTPAHHBIX WHBECTHUIINI B POCCHIA-
CKYIO DKOHOMHKY 3a yBeJIW4ujcs nmoutu B 1,5 paza, cocraBus 6onee 32,5 MIp. O
CIIIA. OCHOBHBIMH JTOHOPAMH MPSMBIX HHOCTPAHHBIX WHBECTHILMI B POCCHUKCKYIO
SKOHOMUKY SIBIIIIOTCS TocyAapcTBa ¢ opdiopHbIMu opucaukiusmu: Cunramyp, ba-
ramel, bepmyael, Bpuranckue Buprunckue octposa, Jkepcu (Taduia 1).

Tabmuuna 1

[TpsiMble ”HOCTpaHHBIE MHBECTULIMU B POCCUNCKYIO SKOHOMHUKY IO OCHOBHBIM

rocyiapcTBaM-HHBECTOPaM [cocTaBiieHO aBTopoM T10: 7, ¢. 307]

2014 ron 2015 ron 2016 rox

[okaszarens | mmH 10 MJIH JTOJII. MJIH JTOJIT. Tew (1,3 o

% % % cra, %

CIIA CIIIA CIIA

[IpsimMble nHO-
Eﬁiﬁﬁm 22031 100 6853 100 32539 | 100 | 1477
B TOM YHCIIE
CuHramyp 162 1 185 3 16274 50 10045,7
Bbaramer 3638 17 5108 75 5802 18 159,5
Bepmymbt 1777 8 2239 33 2551 8 143,6
Opannus 2224 10 1686 25 1997 6 89,8
HIseitapus 2472 11 203 3 1842 6 74,5
AscTpus 841 4 407 6 1071 3 127,3
bpuranckue
Buprunckue 3123 14 2374 35 1010 3 32,3
0CTpOBa
Jlxepcu 717 -3 2122 31 608 2 -84,8
[IBerus 166 1 122 2 530 2 319,3
f;f;:o@“' 120 1 1112 16 478 1 398,3

B cBs3u ¢ BBelleHHEM CaHKIIMOHHOTIO pexxuma crpaHamu EBpocoro3a B 2014
2016 rr. cokpatuics oobeM uHBecTuiii u3 @pannuu (Ha 10,2%), [lseiinapun (Ha
25,5%), bpuranckux Bupruackux octpoBoB (Ha 67,7%). B uncie eBponelickux nHBe-
CTOpPOB HapacTwiu cBou mHBecturmu ABctpus (B 1,3 pasa), [lIBerus (B 3,2 pasza) u

Benuko6putanus (B 4 paza).
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ITpu sTOM 3a HMckmoueHueM bpuranckux BupruHckux ocTpoBOB o@IiIopHbIE
FOPUCIUKIIMY HAPACTUIN 00BEM MPSAMBIX HHBECTULMH B POCCUMCKYIO 3KOHOMHKY. B
1,5 pasa yBenuuuics moTok kanutana u3 baram, B 1,4 pa3a u3z bepmya. [loutu B 100
pa3 yBenuuuics UMIopT Kanurtana u3 Cunranypa, Ha kotopslid B 2016 r. mpuxoaunach
MOJIOBUHA BCEX MHBECTHUIIMHA JAHHOTO BUAA, YTO SIBJISIETCS MOCIEACTBHEM CMELICHHUS
BEKTOpa cOoTpynHUYecTBa Poccuu ¢ eBponeickuM rocyapcTB B CTOPOHY a3HATCKUX
MHBECTOPOB.

OTttok kanutaia u3 Poccun B popme MpsMBbIX HHOCTPAHHBIX MHBECTHUILIUN B 1Ie-
JIOM 3a uccieayeMsblil nepuona ymenbinuics Ha 60,9%, cocraBus B 2016 r. 22,3 mapn
nojut. CILIA (tabmuna 2).

Tabmuia 2
[Tpsimble MHOCTpaHHbBIE MHBECTULIMU U3 POCCHM 0 OCHOBHBIM

rocyapcTBaM-pelrnueHTam [coctarieHo aBropom mo: 7, ¢. 307-308]

2014 rox 2015 rox 2016 rox Temn
IToka3zarenn MJIH JTOJIJI. o MJIH JTOJIJI. o MJIH JIOJIJI. % pocra, %

CILIA ° CLIA ° | cua ° %
Tpavbie musecTima | 760, 100 20085 | 0| 20314 |10 391
BCETO, B TOM YHCJIE 0 0
Kumnp 23546 41 4249 19 9827 44 41,7
bpuranckue Bupri- 718 1 3301 [15| 1795 8 | 2500
CKHE OCTPOBa
HIBetinapust 6927 12 203 1 1433 6 20,7
Baramel 756 1 1054 5 1205 5 159,4
Typuus 1183 2 1475 7 1184 5 100,1
Wpnanaus 91 0 479 2 1139 5 1251,6
Cunramyp 817 1 383 2 888 4 108,7
CIIOA 1654 3 819 4 873 4 52,8
Hunepnanabt 2132 4 461 2 841 4 39,4
Vkpauna -493 -1 595 3 822 4 14

Jlupepom cpeau CTpaH-PEHHUITMEHTOB POCCHUCKOTO (PMHAHCOBOTO KamwTalla B
¢dbopme pSIMBIX MHOCTPAHHBIX HHBECTUINH sBIsieTcss Kump (6onee 40% Bcex mocTym-
nenuit B 2014 r. u B 2016 1.), mpu 5TOM B aOCONMIOTHOM 3HAYEHUU X 00BbEM YMEHb-
muics Ha 58,3%. OCHOBHO# MPUPOCT B UCCIICAYEMbIN TIEpHO1 00ECTIEYMBAJICS 3a CUET

YBCIIMYCHUA TIPAMBIX HHOCTPAHHBIX I/IHBGCTI/IHI/Iﬁ B 9KOHOMHKY BpI/ITaHCKI/IX
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Buprunckux octpoBoB (poct B 2,5 paza), baram (poct B 1,5 paza), Upnanauu (pocT B
12,5 pa3) u Ykpauns! (B 1,4 pa3a B cpaBHeHuu ¢ ypoBaem 2015 r.).

Takum oOpa3om, aHaNIW3 MOKa3aTeNell NBIKEHUS KamuTana B (GOopMe MPsIMBIX
WHOCTPAHHBIX MHBECTUIIUN MO3BOJSET CAENATh BHIBOJ O JTOMUHUPOBAHUH (PUHAHCO-
BOT'O TIOTOKA C Y4aCTHEM TPAH3UTHBIX 0PPIIOPOB. DTO COOTBETCTBYET MHUPOBBIM TEH-
JEHIUSM JBUKEHUS KaluTasa: AesITeIbHOCTh B JAHHOM HaIlpaBieHUH, 00OCHOBAHHAS
CTPEMJICHUEM CHHM3UTh COBOKYIIHYIO HaJOrOBYIO Harpysky, oOycioBWIa B
2015 r. 721 mMap 101 MHBECTHUIIMM, YTO SBIISETCS CAMBIM BBICOKUM TOKA3aTEEM C
2007 rona [10]. OcHOBHO# 00beM TaKUX CAEIOK OCYIICCTBIISUICS 1O IPUYMHAM HAJIO-
rOBOW SKOHOMUU B (popMe nepepeructpanuu Ou3Heca pocCUUCKUX Kopropauuii B 00-
jee 01aronpusTHBIE HAJIOTOBBIE FOPUCIUKIINY, YTO MTOAUYEPKUBACT AKTYaIbHOCTh IIPO-
0s1eMbl 0 GIIOPU3ALUHN HE TOJIBKO JJIsl pA3BUTHSI COBPEMEHHBIX MEKYHAPOIHBIX PU-
HAHCOBO-WHBECTUIIMOHHBIX MPOIECCOB, HO U /IS ONTHMHU3ALNN UCTIONB30BaHus (u-
HaHCOBOTro KamnuTana B Poccun.
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