(cc) Scientific Cooperation Center "Interactive plus"

Ipanuwnuxosea Mapus Braoumupoena
KaHJ. 9KOH. HayK, JOLIEHT

CaparoBckuil conuanbHO-3KOHOMUYECKHUI
UHCTUTYT (duran)

OI'bOY BO «Poccuiickuii 3KOHOMUYECKUMA
yHuBepcuteT uM. [.B. [liiexanosa»

r. Caparos, CaparoBckasi 00J1acTh

B3AUMOCBA3b PEAJIBHOT'O CEKTOPA 1 ®OH/IOBOI'O PBIHKA
B YCJIOBUSX IU®POBOM SKOHOMUKHU

AnHomauun: oHO08blU PLIHOK 3aHUMAEM YEeHMPATbHOE NOJIOHCEHUE HA PLIHKAX
Kanumana, NOCKOIbKY HA HeM CKOHYEeHmpUpOo8auna nooasiaowas 001s obopoma u-
Hancosvix akmueos. llepepacnpedenumenbHvle NpoYeccovl, NPOUCX00AWUe 8 NPOYecce
gonoosoli mopzosnu, onpedensaom 6y0yuyo Cmpykmypy HayuoHaibHOU IKOHOMUKU,
appexmusnocms ee pazsumus. B npoyecce ucciedosanus asmopom npuUMeHsIUCy 00-
WeHayuHble Memoobl U NpUemMbl. HAyYHas aOCmpaxyus, 0bodoweHue, aHaIu3, CUHmes,
cpasHenue. Ilonyyenvl pezynbmamol 8 6ude peKOMeHOayull no pazeumuio 20¢yoap-
CMBEHHO20 Pe2yIUPO8aAHUs IKOHOMUKU 011 0DecneyeHus ONepamusHo20 peasuposanus

PeanbHO20 CeKMOopa Ha PbIHOYHbIE MPEeHObl DOHO0B8020 PLIHKA.

Knrwouesnte cnoea: bupoicesvie cOenku, peaibHvlil CEKMop, mpeno, hoHO08blLL pbi-

HOK, uuqbpoeuwuuﬂ QbuHaHCOG’blprlHKO@, IKOHOMUYECKUE pe3epeabl.

CoBpeMeHHOE pa3BUTHE OMPKEBOM TOPTOBIM MPOUCXOJUT B 3MOXY LIU(PPOBHU3a-
My (PUHAHCOBBIX PBHIHKOB M BHEAPEHUS OJOKUYEHH-TEeXHOJOTui. Pa3BuThe maHHOM
TEH/ICHLIUY TPUBEJIO K TOMY, UTO Ha COBPEMEHHOM 3JIEKTPOHHOM OMpkKe CPOK 3aKIIIO-
YEHUS CJIETIOK MUHUMAJIEH U MOXKET COCTABJISATh CYHUTAHHBIE CEKYH/IbI, CI€I0BATENbHO,
[IEPEPACTIPEIEIICHUE ICHEKHBIX CPEJICTB MEXK/Y YUAaCTHUKAMU TOPTOBIIN MPOUCXOIUT
MOMEHTaIbHO. BBICOKHE CKOPOCTH 3aKJIIOUEHMS] W HUCIIONHEHHS] OUPIKEBBIX CHEJIOK
CTaJM XapakTepHbI JUisi (OHAOBOTO PbIHKA ellle B Hadyajle XX B., YTO B COUETAHHUH C
KPEJIUTHBIM XapaKTepPOM BBITOJHO OTJINYAJIO UX OT MPOYUX BUAOB KOMMEPUYECKUX CJie-
gok. B 20-e rogel uccnemoBarenb (OHIOBOTO pbiHka P. ['mnbdepauHr ormeuart:
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«...OBICTPOTA, C KOTOPOM OHU 3aKJIIOYAIOTCS ... 00YCIOBIMBAIOT HEKOTOPYIO UX Oec-
(dopmeHHOCTS... I Ipu OBICTPHIX IEpeMEHax B COOTHOLIEHUSIX CIIPOCA U MPEATIOKECHHS U
npu OBICTPOTE U3MEHEHHH Kypca, BOZMOKHOE YCKOPEHHE 3aKITI0UEHUS ClIEJIOK MPUO0-
pPETaeT BBICOKYIO BAXKHOCTH...» [ 1, c. 160].

VYKka3aHHbIE XapaKTEPUCTUKHN OUPKEBBIX CIEJIOK MO3BOJISIOT TOBOPUTH O BBICOKOM
MHTEHCUBHOCTHU IE€pepacIpeeieHuss (PUHAHCOBBIX PECYpCOB B paMKax 3aMKHYTOU
TOProBJIX Ha (POHAOBOI OUpIKE, UTO MPENONPEEIIAET BBICOKUN YPOBEHb HIKOHOMUYE-
ckoit appexTruBHOCTU paboThl (HOHIOBOTO phiHKA. ClieoBaTeNbHO, JabHEHIIIEE pa3-
BUTHE JIEKTPOHHON (DOPMBI TOPIOBIHU IIEHHBIMU OyMaramMu HeCeT B ce0e psiJi HEOCIOo-
PUMBIX IPEUMYLIECTB, KOTOPBIE CAMHU IO Ce€0€ SIBIISIFOTCS 3KOHOMUYECKUMHU pe3epBaMu
KOHKYPEHTOCIIOCOOHOCTH (POHJ0BOTO pbhlHKAa. COBpEMEHHBIMU UCCIEIOBATEISIMU BbI-
JIEJIEHO YETBIPE MIABHBIX IPEUMYILECTBA:

1) noBkIICHHE TUKBUIHOCTH (DOHIOBOTO PHIHKA;

2) BOBMOXHOCTB JOCTYIIa Ha PHIHOK WHIIUBUIyaTbHBIX HHBECTOPOB;

3) CHIDKEHHE BPEMEHHU UCIIOTHEHHSI 3a51BOK;

4) nadopMaIMOHHAS JOCTYITHOCTD U OTKPBITOCTH [2, ¢. 87].

Ha Hamr B3misa, HapsALy C NOJIOKUTEIBHBIMU CTOPOHAMU €CTh U OTPULATEIIbHBIE
MOCJEICTBUSI, KOTOPbIE CBSI3aHbI C HEBOZMOXKHOCTBIO ONEPATUBHOIO PearupoBaHus OT-
paciieBoil JKOHOMHUKH Ha PbIHOYHBIE TPEH/IbI, KOTOPBIE (POPMUPYIOTCS B Ipoliecce Oup-
’KEBOU TOPrOBIIA. Y UUTHIBASL, YTO PHIHOYHBIE TPEH bl OTPAKAIOT TEKYLUE MPEAIOoUTe-
HUS NHBECTOPOB, HANIPABJICHUS ABMKEHUS pECYpPCOB (PMHAHCOBOM CHCTEMBI (TIepepac-
IpeesIeHus ACHEKHBIX CPEACTB), 3TO TeM Oosiee HexenarenbHo. CienoBaTenbHo, 1is
TOTO 4TOOBI MPOLECC LIEHOOOPa30BaHMs U MHPOPMUPOBAHUS YUACTHUKOB HE ObLI JIU-
IIEH MPAKTUYECKOT0 CMbICIIa B MacIITabax MaKpOIKOHOMHUKU HEOOXOIMMO COBEpIIIEH-
CTBOBaTh U Pa3BUBAaTh MEXPBIHOYHBIE U MEKOTPACIEBBIE B3aUMOCBSI3H. JTO COOTBET-
CTBYET II€JISIM COBPEMEHHON 3KOHOMHYECKON MOJUTUKH, HATIPABIEHHON Ha MOOMIIN3a-
L[MI0 BHYTPEHHUX PE3€PBOB pOCTa SKOHOMUKH. beccnopHbIM npenmyiecTBoM (HoHI0-
BOTO PbIHKA B 3TOM OTHOIICHHH SIBISIETCS MH(POPMALMOHHAS OTKPBITOCTb, MPO3pay-

HOCTh. [loCKONIBKY B 3TOM ciiydae WH(MOpMAaIMs aHaTU3UPYETCsl Cpa3y MHOTHMHU
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HE3aBUCUMBIMU JKCIIEPTaMH, YTO MO3BOJISIET BbIPAOOTaTh ONTUMAJIbHOE WHBECTHUIIU-
oHHOe pemieHue [3, ¢. 113—-116].

CoBpemennas ¢uHaHcoBasg cucreMa Poccum mocTpoeHa TakuMm o0Opa3oM, 4TO
(OHIOBBIN PHIHOK MPHU3BAH BBIMOJIHATH BAaXKHBIE COI[MATBHO-IKOHOMUYECKUE (PYHK-
IIUU, BBIPAXKAIOIIMECS C OJJHOW CTOPOHBI B aKKyMYJIMPOBAHUN (PUHAHCOBBIX PECYPCOB
00111eCcTBa, Pa3HBIX €r0 COLMAIBHBIX CIOEB, PEIIAONINX JUYHbIC 337a4d Pa3IMYHOTO
xapaktepa (0T cOepekeHUI ¥ HAKOTICHU 10 MOKYIIKH y4acTus B OU3HEce Kopropa-
uu). B 3ToM cMbIcie MpOUCXOAUT COMPUKOCHOBEHHE MHMPACTPYKTYphl (POHIOBOTO
pBIHKA C (pMHAHCAMU JOMAITHUX X035UCTB. C Ipyroil CTOPOHBI, OH CO3/1aeT JAOCTYII-
HYIO, TIPO3pauHyl0 UHGPACTPYKTYPY, (PYHKIIMOHUPOBAHUE KOTOPOH B pamMKax YETKO
OYEPUYEHHOTO 3aKOHOJIATEIbCTBA MO (DOHJOBOMY PHIHKY MO3BOJIIET OpraHaM rocyaap-
CTBEHHOTO PETYJIMPOBAHUS MOJTy4YaTh CTATUCTHUYECKYI0 WH(MOPMAIMIO O peabHOM
YPOBHE KM3HU HACEJIEHUS, O IOCTYIMHOCTH I'PaXkJaHaM CTPaHbl TEX WU OOIIECTBEHHO-
MOJIE3HBIX OJIar U yCIIyT; O peajibHOM YpOBHE (DMHAHCHPOBAHUS KOPIOpALUNA pa3yiny-
HBIX OTpACIIei TPOMBIIIICHHOCTH, a TAK)KE ITPOBOJUTH pa3MeEIIEHUS TOCYyIapCTBEHHBIX
LIEHHBIX Oymar ¢ 1eJIbI0 JOMOJHUTEIBHOTO (PUHAHCUPOBaHUS OIO/KETa Ha HEMH -
LIUOHHON OCHOBE.

B cBsi3u c BbIIECKa3aHHBIM, MOBBIIAECTCS aKTyaIbHOCTh KOCBEHHBIX METOIOB
TOCYJIapCTBEHHOTO PETYIUPOBAHHS SKOHOMMKH, CIIOCOOHBIX MOAAECPkKATh Pa3BUTHE
WHHOBAIMN Ha (OHJAOBOM DPBIHKE U O0ECHEUYUTHh BOCTPEOOBAHHOCTH (DMHAHCOBBIX
yciyr y HaceneHust. HeoOXoaumo npoaomKUTh TPakTUKY (DOPMUPOBAHUS U peann3a-
IIUU CTICIIMAIM3UPOBAHHBIX TOCY/IAPCTBEHHBIX IPOrPAMM, HAITPUMED, pazpaboTaTh HO-
BYIO MPOrpaMMy IO Pa3BUTHUIO (PUHAHCOBBIX KJIACTEPOB B PETHOHAX C AKTUBHBIM HKO-

HOMHNYCCKHUM POCTOM.
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