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AHHOmayusa: 6 cmamve paccmompensvl nokazamenu pabomul komnanuu 1140
«MTC» ¢ mouku 3penus ee pe3yribmamusHocmu. B kauecmee unouxamopog pe3yio-
MamueHOCMYU NPOAHATUSUPOBAHA OUHAMUKA YUCMOU NPUOBLLIU KOMNAHUU 3d NOCIE0-
HUe namo Jem, a maxdce meHOeHYuU UsMeHeHUs noxasameiel peHmabeibHoCmu ma-
KUX KaK peHmabenrbHoCmb cOOCMEEeHH020 Kanumaid, COB0KYNHbIX AKMUBOS, Peaniu3o-
B8AHHOU NPOOYKYUU 3a NOCTIeOHUE MPU 2004.

Knioueevle cnoea: pesynomamugHocms, peHmabeibHOCMb, NPUObLLIb, NOKA3A-
menu penmabenvrnocmu, [IAO « MTCy.

Kareropust pe3yabTaTUBHOCTH SIBJISICTCSI TJIABHBIM TIOKA3aTeNieM Pa3BUTHS U €TO
OCHOBHBIM CTUMYJIOM. JTO CJOKHBIA TEPMHH, COJEPKAaHUE KOTOPOTO M3MEHSIIOCH C
Pa3BUTHUEM PHIHOYHBIX OTHOIIIECHUHN. J[J1 OLIEeHKH Pe3yabTaTUBHOCTH (PYHKIIMOHUPOBA-
HUS IPENPUATHS CYIIECTBYET Psii METOJIMK U MoKazaTeneil. Hemano o ¢punancoBom
COCTOSTHUM MOYET CKa3aTh JIMHAMHUKA YUCTOW NpUOBLIN MPEANpUSTHs. 3HAHUE 3HAYe-
HUSL YACTOM MPHUOBLIN MO3BOJSET PYKOBOJAUTEISAM MPEANPUATHI OIEHUTH d(PheKTUB-
HOCTB JICSITEIbBHOCTH 32 OTUETHBIN niepuo1. Yuctast mpuObLTh OKa3bIBaeT OOJIBIIIOE BITU-
sSHHE Ha OyJylllee pa3BUTUE NMPEANPUITHS, HA €€ KOHKYPEHTOCIIOCOOHOCTh, MHBECTHU-

IMUOHHYIO IPUBJICKATCIIbHOCTD, IJIATEKECIIOCOOHOCTD U CbI/IHaHCOBYIO HaaCKHOCTBD.
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Puc. 1. lunamuka unucroit npudsumm [TAO «MTCy», ThiC. pyO.

2014

2015

Yuctas npudsuib [IAO «MTCy» He AeMOHCTpUPYET OJHOHAIPABJICHHON JIMHA-

mukw. [Tocie pocta B 2013 roxy Ha 25,3% c 44 706 199 trIc. py6. 10 55 999 090 THIC.

py0. B 2014 rony naHHBIN oKazarenb cHU3WICS cpa3y Ha 49,3% no 28 372 745 Toic.

py06., a B 2015 rony eme Ha 76,4% no 6 688 188 Teic. py6. Ho 2016 rox o3nameHo-

BaJICSl 3HAYUTEIILHBIM POCTOM YHUCTON puOBLTH 10 oT™MeTKH B 50 658 752 ThIC. PYO.,

YTO B IIPOIICHTHOM BBIpaXKEHUHU cocTaBmio 657,4%.

Tabmnma 1
[Tokazatenu pentadbensHoctu [TAO «MTCy»
JlaTa
Aobcor. Aolcor.
IT %
ORasaTeb, 70 2014 | 2015 | 2016 |  Orxu. O,

2015r. 2016r.
[TpuOBUTEHOCTH COOCTBEHHOT'O KaluTa a 35,0 | 18,8 | 144,6 -16,1 125,8
[TpuOBUIBHOCTH COBOKYITHBIX aKTUBOB 5,8 1,2 | 104 -45 9,2
Uucras npuObUIBHOCTH peaTu30BaHHON 92 | 40 | 161 51 12.0
PO TYKITHH
[TprOBUIEHOCTH OCHOBHBIX CPECTB 168 | 34 | 274 -13,5 24,0
[TpuOBUIBLHOCTH 3aTpaT 9,1 2,1 | 15,7 -7,0 13,6
[TpuOBUIBHOCTH CTAOMIIBHBIX HCTOUYHUKOB 81 | 1.8 | 14,9 6.3 13,0
(buHaHCUPOBAHHUSI
Yucras HpI/I6E:IJ'ILHOCTL COBOKYITHBIX JICHEX- 7.4 16 | 10,9 58 9.3
HBIX IUIATEXEN
IJFIZI)/II/I6BIJILHOCTB OTIePAITMOHHOM JIeTeTbHO- 317 | 256 | 292 61 3.6
[IpuOBUTEHOCTH JOATOCPOYHOTO 3aEMHOTO 106 | 20 | 166 86 145

KaruTalia
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Ecnu aGcomoTHBIX MOKa3aTene HeJJOCTATOYHO, TO UCTIOIB3YIOTCSI OTHOCHTEITb-
HbIe, HA3bIBAEMBIMU IOKa3aTels MU peHTabenbHOCTH. [lokazarenn peHTabelbHOCTH
MTO3BOJISIIOT OIEHUTH P(HEKTUBHOCTH EATCILHOCTH TPEANPHUSATHS BHE 3aBUCUMOCTH
OT ero macmraboB, oTpaciu. [lokazarenn peHTabeIBLHOCTH XapaKTEePU3yIT COOTHO-
menue rddekra k 3arpataM. Kak ciaeayer u3 tabnuiisl 1 1 pucyHka 2 MHOTHE TTOKa3a-
TEJN JTOXOJIHOCTH TIOKA3bIBAIOT MUHAMHKY CXOXKYI0 C TUHAMUKOW YHUCTON MPUOBLIH.
Jlo 2013 roga Bce OHM JAEMOHCTPUPOBAIM YCTOMUYUBBIM pocT, KoTophiii B 2014 romy
cMeHuIcs nageHneM. [IpruObUIbHOCTh COOCTBEHHOTO KanmuTana cHuzanack ¢ 47,3% no
35,0%, a romom no3aHee erie Ha 16,1% o0 18,8%. Oxnako B 2016 roay Ha ¢oHe pocTa
obbeMa YMCTOM MPUOBLIM 3HAYCHHE JAHHOTO IoKaszaTess moackoumio no 144,6%.
[TpuOBIITEHOCTE COBOKYIHBIX aKTHBOB 1ocie pocta B 2013 roay wa 2,9% c 10,0% mo
12,9% B 2014 rony cuuzanack cpasy Ha 7,1% no 5,8%, B 2015 rogy cHuxkeHue mnpo-
TOJDKUIIOCH M 3HAYCHUE JaHHOTO Tokasarens coctaBuio 1,2%. B 2016 roxy nagenwue
y JIaJoCh OTYACTH HUBEIHMPOBATh POCTOM 3HaueHus mokaszarens Ao 10,4%. Yucras
npUOBUTLHOCTh peann3oBaHHON mpoaykimu B 2012 rogy Haxoawsiach Ha YpOBHE B
16,5%, rogom mo3aHee oHa Bo3pocia 10 19,2%. B 2014 rogy mpou3onuio CHIKEHHAE
naHHoro mokasarens cpa3zy Ha 10% 1o 9,2%. B 2015 roxy mannsiii mokasareins 10 4%,

HO B 2016 romy oH BeIpoc cpa3y Ha 12,1% no 16, 1%, Tem cambIM IPEBHICUB 3HAUCHHE

2014 ropna.
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[TpubGsITEHOCTE OCHOBHBIX cpeacTB 3a 2014 rox causunace Ha 20,5% ¢ 37,3% no
16,8%. B 2015 rony cHmkeHue Ob110 O0Jiee CyIecTBeHHO, OHO cocTaBmio 13,5%, mo-
KazaTellb, TakuM o0pa3om, noctur ypoBHs B 3,4%. B 2016 roxy ero 3HaueHue BO3-
pocio u coctaBmiio 27,4%. Hanbomblee 3HaueHne NpUOBLILHOCTD 3aTPaT IEMOHCTPHU-
poBaina B 2013 roxay, Toraa 3Ha4eHHE JAHHOTO MokasaTens coctaBuiio 22,5%. Iloce-
TYIOIIHE JIBa roj1a OHO CHIKaoch U B 2015 romy mocrurio yposHus B 2,1%, Ho B crie-
JYIOIIEM rofy MpuOBLILHOCTD 3aTpaT Bo3pocia cpasy 10 15,7%. [IpubslisHOCTS cTa-
OWIBHBIX UCTOUYHUKOB (uHaHcupoBaHus B 2016 roay Haxoaunack Ha ypoBHe 14,9%,
XOTS TOJOM paHee 3HaYCHHUE JaHHOTO IMOKa3aTessl COCTaBIsuIo0 Beero b 1,8% [1].

MakcuMmyMa 3a paccMaTpuBaeMsblii epuoj oHo jocturio B 2013 roay co 3Haue-
HueMm 17,1%. Yuctast npuOBLITIEHOCTD COBOKYIHBIX JCHEXKHBIX Tuiatexeit B 2013 romy
yBenuuuiack Ha 0,8% c 16,3% mo0 17,1%. B 2014 rony 3HaueHue JaHHOTO TTOKa3aTes
causmwiock Ha 9,7% mo 7,4%. B 2014 roay cman mpomomkuics u B 2015 rogy mpu-
OBLTLHOCTH COBOKYITHBIX JCHEKHBIX TUIATEXEH OIMyCTHiIach 10 ypoBHs B 1,6%. Ho B
2016 roay nanubIi mokasatenb Beipoc Ha 10,3% mo 10,9%. /JIlunamuka npuObUIBHOCTH
OTICPAIIMOHHON IEITEILHOCTH CYIIECTBEHHO HE OTINYACTCS OT AMHAMUKH IPYTUX T10-
Ka3areliel, 3/1eCh pa3Be YTO He ObLIO CTONh CHIIBbHBIX n3MeHeHui. B 2014 roay 3Haue-
HHE JAHHOIO mokasarens cocTtasBisuio 31,7%. ['omom mo3gHee OHO CHHU3HIIOCH JI0
25,6%, HO B 2016 romy mpuOBLTEHOCTH ONEPAIMOHHOW JEATEILHOCTH BO3pOCia Ha
3,6% 1o 29,2%. [IpuOBLIEHOCTH TOATOCPOUHOTO 3aeMHOT0 KanuTajia B 2013 romy Bo3-
pocina Ha 6,7% mo 26,8%, Ho B 2014 roay 3HaueHUE JAHHOTO MOKA3aTENsI CHU3HIIOCH
cpa3y Ha 16,2% no 10,6%, a B 2015 roay eme Ha 8,6% no 2%. B 2016 rogy npuObuib-
HOCTB JIOJITOCPOYHOTO 3a€MHOTO KanuTasia Bo3pocia Ha 14,6% mo 16,6% [2].

Takum o6pazom, [IAO «MTC» B HacTosIIee BpeMs IEPEKUBACT HE JIyUIIIUE Bpe-
MeHa. HecMoTpst Ha TO, 4TO 3a MOCJEAHUI T/l HAOMIOAACTCS POCT KaK YHUCTOW MPH-
OBLITH, TaK U TIOKa3aTesiel peHTa0eIbHOCTH OH HOCUT BOCCTAHOBUTEIIBHBIN XapaKTep U
He npeBocxoauT 3HaueHuit 2013 u 2014 roga. IlpuymHa Takoil CUTyalluu O4EBUIHO
KPOETCS B CJIOKHOW CUTYallMu B POCCUUCKON SKOHOMUKE U BIMSIHUM BHELTHUX MAKpPO-

skoHOMUYecKuXx (akTopoB. Ocrtaercs HagesThes, uTo [TAO «MTCy B Onumxaiiem
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OyaylieM BOCCTaHOBUT (hMHAHCOBBIE MOKazarenu a0 ypoBHS 2012 roma u Oyzder
YCIEUIHO pa3BUBATHCS B JATbHEUIIIEM.
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