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AHHOmMayuA: 8 OGHHOU CIMamve NPOAHAIUSUPOBAH 20CY0apcmeeHHbli 0oe Poc-
cutickou @eodepayuu 3a 2015-2017 22. Bvisignenvt 0CHOHbIE NPUUUHBL U NHOCTIEOCTBUSL
B03HUKHOBEHUSI 20CyO0apcmeenHo2o 0onea. llepeuucienvl memoovl ynpasienus 2ocy-

0apCmeeHHbIM 00JI2OM.
Kniouegwle cnosa: 2ocyoapcmeennulil 0012, GHeWHUL 00712, MEMOObl YNPABIEeHUSL.

B coBpeMeHHO# pbIHOYHON IKOHOMHUKE OOJBIIMHCTBO CTPaH, OCYLIECTBIISASI CBOU
COLIMAJIbHO-9KOHOMUYECKUE U TOJUTHYECKHE OO0SI3aHHOCTHU, CTAJIKMBAETCS C TaKUM
IOHATHEM, KaK rOCyAapCTBEHHBIN N0AT. OQHAKO, CTENEHb JAHHOTO JIONTa y KaXKI0Tro
CBOSI: KTO-TO BBICTYIAEeT OO0JIbIlIEe KPEIUTOPOM, YEM 3aEMILUKOM, a KTO-TO HAXOAUTCS
B 0OJIBIIION 3aBUCUMOCTH OT KpeauTopa. K oCHOBHBIM 0(UILIMaTbHBIM MUPOBBIM Opra-
HU3ALUAM-KPEAUTOPaM MOXHO OTHECTU: MeXIyHapOoAHbIA BATIOTHBIM (QoHI, Mex-
JTYHApOJHBIA OaHK PEKOHCTPYKIIMH U Pa3BUTHS; K HeDOpMaIbHBIM — JIOHAOHCKUHN U
[Tapmxckuii KITyOBbl.

PaccmoTrpum rocymapctBennsiii noyr Poccuiickont denepamuu. B bropxeTHoM
KOJIEKCE TOHITHE TOCYIapCTBEHHBIN Noar Poccuiickor denepanuu TpakTyeTcsl Kak
COBOKYMHOCTb JIOJTOBBIX 00S3aTENbCTB MEpel IOPUANYECKUMU U (HU3UUECKUMU JTU-
LIaMH, HHOCTPaHHBIMU I'OCYIAPCTBAMHU, MEKAYHAPOIHBIMU OPTAHU3ALUAMA U UHBIMU
cyObeKkTaMu MexyHapogHoro mnpasa [1]. CyMMa rocymapcTBEHHOIO JI0Jira BhIpaka-
€TCsl B HAIIMOHAJIbHOM BAJIIOTE WJIM €€ SKBUBAJICHTE B JIIO0O0M JPYTroil BAJIIOTE U yKa3bl-
Baercs B nporieHTax oT BBIIL. [Ipuunnamu oOpazoBanus rocyJapCTBEHHOTO JIOJITa BbI-
CTYNMAaIOT HEAOCTATOYHO CPEICTB B TOCYJApCTBEHHOM OIOJKETE W Halu4ue
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coepexxenuil y HaceneHnud. [losiBieHre rocyaapcTBEHHOTO 10Jra NPUBOAMT K aedu-
IUTy OKOJIKETA, CIIEeI0BATEIbHO, CHIYKAET 0JIarOCOCTOSIHUE TPAXK/AH.

CymiecTByeT BHEITHUN ¥ BHYTPEHHUH 10T, BHENTHMI 70T — 3TO 0053aTeIbcTBa
nepes; HEpe3UICHTAMH, BBIPAKEHHbIE B HHOCTPAHHOW BaloTe. BHyTpeHHUI
JIOJIT — 00s13aTeNbCTBA TIepe]] pe3uAeHTaMu B pyosisix. DOpMbI JOITOBBIX 0053aTEIbCTB

Poccuiickoit @eneparuu npeacTaBieHbl Ha pucyHke 1.
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KpemurHee coraamernd, IOMIHCAHHEIE
mnemend PO ¢ MesmyHApOTHEIMH
(hHHAHCOEBIMH H KP&JHTHEIMH
OpPraHHEzaMHAMH, HHOCTPaHHBIMI
roCyaapcIBaMH

[epeodoprnense qoIroBED:
0DA3aTEIECTE TPETEHEX JIHI] B
rocyJapCTEEHHEIA JONT

[ 3
Y

JoTOEOPEL O
TocynapcTECHHEIE ITEHHELE TIPEAOCTARTEHHI
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Puc. 1. ®opmbl 101r0BEIX 00s13aTeNbCTB B PD

[IpaBuTenscTBO P® OCyIIECTBASET YIPABICHUE T'OCYIAPCTBEHHBIM JOJITOM.
OOBbeMbl BHYTPEHHETO M BHEIIHETrO J0Jra OMpeAesSioTCs 3aKOHOM O (eiepaaibHOM
Oro/KeTe Ha odYepeHOU To. {1 Toro 4To0bl yIpaBisTh TOCYJaPCTBEHHBIM JOJITOM
WCTOJIB3YIOT CIIEIIMATIbHBIE METOBI:

1) KoHCOMUAANKs TPEACTAaBIIeT CO00H OObEAMHEHHE HECKOJIbKHUX 3aliMOB B
OJIMH JI0JITOCPOYHBIN C U3MEHEHUEM CTABKU IMPOIIECHTA;

2) KOHBEpCHS TOCYIapCTBCHHOTO 3aiiMa Ipe/IoliaracT i3MEeHEHHE TICpBOHAYAITb-
HBIX YCJIOBUH 3aiiMa, KOTOPbIEC KacarOTCs TOXOIHOCTH;

3) KOHBEpCHUsT BHEIIHErO JI0JIra, ¢ MOMOIIBI0 KOTOPOH COKpAIalOT BHELIHHI
JIOJIT, BBITIOJTHSISL JIOTOBBIE 0053aTeNbCTBA TIEPe KPEAUTOPAMH MTyTeM Mepeiadil UM
BEKCeJIeH M aKIIMM B HaIlMOHAJILHOM BaJIIOTE;

4) HoBaIUsA — 3aMEHa MMePBOHAYAIBHOIO 00I3aTEIILCTBA MKy CTOPOHAMU JIPY-

UM 0053aTEIbCTBOM, MPEAYCMATPUBAIOIINK IPYroi criocod ucnoaHeHus [4].
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B Ta6nuie 1, Ha ocHOBe TaHHBIX CTAaTUCTUKU MuHuCTepcTBa PruHaHCOB PO nipe-

CTaBJi€Ha JWHAMHUKA TOKA3aTeIe TrOCYJapCTBEHHOrO BHEIIHEro jgonara PO 3a

20152017 rr. [2].

Taomuma 1

['ocymapctBennsiii BHemHUN qoar PO 3a 2015-2017 rr.,

B MJIH. joJitapoB CIIIA

K ITo cocTosiHUIO ITo coctosinuio | Ilo cocrosiHuio Ha
areropus Aoia na 01.01.2016 | na01.01.2017 01.01.2018

l'ocynapcTBeHHBIN BHEIIHUN 10T
P® (Bkrovas o0s3aTenbCTBA OBIB- 50 002,3 51211,8 49 827,3
mero CCCP, npunstsie PO)
3a/10JKEHHOCTh Nepe]] OpUIHaIb-
HBIMH IBYCTOPOHHUMU KPEIUTO- 8053 629 3 559 4
pamu — He uneHamu [lapuxckoro
Ki1yoa
3a10;KEHHOCTD Tepe]] OpUIInab-
HBIMH IBYCTOPOHHUMU KPEIUTO- 418,1 399,9 —
pamu — ObIBIIMMH cTpaHamu COB
3a10;KEHHOCTD Tepe]] OpuIinab-
HBIMH MHOTOCTOPOHHHUMH KPEJIUTO- 966,1 822,1 677,6
pamu
3az[0n>1<eHHOCTf 110 BHEIITHUM 00JIH- 35911 2 37 607.0 38 2095
raliOHHBIM 3aliMaM
3agomxkeHHocTh 1o OBI'B3 (ob6nura-
LMY BHYTPEHHETO rOCYAapCTBEHHOTO 5,5 3,4 3,2
BaJIIOTHOTO 3aiima)
[Ipouas 3a101KEHHOCTH 20,2 19,6 204
FOCYI[apCTBeVHHbIe rapantuu PO B 11 875.9 117305 10 357.2
WHOCTPAHHOU BaJIOTE

ITo nanHbIM TabMHIBL 1 MOXKHO CZI€TIaTh BHIBO/I, UTO 32 U3y4a€MbIil IEPHUO]T TOCY-

JTApPCTBEHHBIM BHEIITHUM JOJIT YMEHbIMICS Ha 175 MiH. nomtapoB CILA wm Ha 0,3%.

Kaxk BusiHO, Obl1a moraimieHa 3aJJ0JKEHHOCTb nepel 0pUIMaIbHBIMU ABYCTOPOHHUMHU

KpeauTopaMu — ObIBIIMMH cTpaHaMu CoBeTa YKOHOMHYECKOW B3anmoriomMoru. B 1e-

JIOM, CHU3HJIMCH BCC COCTABJIAOIINEC I'OCYAapCTBCHHOI'O BHCIIHECTO A0JIr'a, KPOMC IIPO-

4yel 3a10JKEHHOCTH, KoTopast yBenuuuiack Ha 0,2 mutH. nomutapoB CIIA wim Ha 1%.

OI[HaKO, O6H1Hﬁ IIOKAa3aTCJIb roca0/Jara HE 1mmo3BOJIACT IIOJTHOCTBIO OLICHUTL 3KO-

HOMHUKY CTPaHbl, I03TOMY CJIEAyEeT CPaBHUBATL CyMMY noJra ¢ rnokasareiaeMm BBII. T1o

nanaeiM  [[b  Buemmnuit rocymapctBenHblii monr Poccwiickoit Qemepanuu  Ha
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01.01.2018r. yBenuuuincs no 529,084 mupa. nomnapo CIHIA, a otHomenune k BBIIT
SIBIIICTCS CAMBbIM HU3KUM M3 KPYITHEHIIIHX S3KOHOMUK Mupa [3].

B 3akmoueHnu HEOOXOAMMO OTMETUTh, YTO KOMIUIEKC MEPONPUSITUN, HAIpaB-
JICHHBIN Ha CHIKEHHUE FOCYJJaPCTBEHHOTO J0JTa, MOXKET COJEPKATh CIEAYIOIIHNE JIeH-
CTBUSI:

1) ompenerieHue ONTUMATBHOTO 00beMa TOCYTapCTBEHHBIX 3aMMCTBOBAHUH U Ta-
PaHTUI Ha OUepeaHOMN OFOIKETHBIN TOI;

2) puBIIeYeHUE (UHAHCOBBIX PECYPCOB ITyTEM BBIITyCKa M pa3MEIeHUS TOCy1ap-
CTBEHHBIX LIEHHBIX OyMar, mpe10CTaBICHUs TOCYIapCTBEHHBIX TapaHTHi, a TakxKe To-
JTy4deHUE KPeJInTa;

3) BBIMOJIHEHUE JIOJTOBBIX 00SI3aTEILCTB B YKa3aHHBIN CPOK.
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