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HPOBJIEMBI BIO/UKETHOI'O IEOUILIUTA B POCCUH

Annomauyusn: 8 n110060M YpoBHe OI00NCEMHOU CUCIEMbL 20CY0apCmMea Modicem
BO3HUKHYMb CUMYAYUsL, KO20A KOJIULECBO 20CYOAPCMEEHHbIX PACX0008 HAYUHAIOM
npesviuiams 00X00bl. B pezynomame ueco nosgnsemcs maxkoe nouamue Kax «0ioo0-
arcemuwlli Oepuyumy. Ocoboe BHUMAHUE CO CMOPOHBL 20CYOAPCMBA YOeIsAemcs usyie-
HUIO O100JHCEMHO20 Oeuuuma, HaxoHCOeHUro UCMOYHUKO8 €20 PUHAHCUPOBAHUS C Ye-

JBI0 YAYHUEeHUA COCMOARUA IKOHOMUKU CMPAHblL U Cj?LtHCZHCO&

Knroueewvie cnosa: 60100xcemmubwiii c)eqbuuum, NpUdYUHbl 603HUKHOBEHUA, UCMOY-
HUKU qbl/lHCZHCMPOGQHu}Z, BHEUWlHUe UCMOYHUKU, 6HYMPEHHUE UCMOYHUKU, eocyaap—
CMBEHHbIIL ()0]12, pocm meHesoco cexmopa, cnao IKOHOMUKU, HAJIO2U, eocydapcmeeﬂ—

Hble pacxoowvl, 00X00bL.

OpnHa W3 BaXKHBIX XapaKTEPUCTHUK Jr000ro Ormxkera (penepanbHOro, MyHUIU-
najapbHOro 00pazoBaHus uiu cyobekta deneparum) — OrOKETHBIN TeDUITUT, KOTOPHIi
MOKAa3bIBAECT TEKYIIIEE MOJOKEHUE TOCYIaPCTBEHHBIX U MYHUIIUTIAIBHBIX (PMHAHCOB.
BromxeTHbiit 1eUIUT — TPEBBIIICHUE PAacXoJ0B OropkeTa Haj ero noxonamu. He-
CMOTpPS Ha TO, YTO B MOCJIETHEE BPEMS MMPOUCXOAUT POCT HAJIOTOB U YBEIMYCHHE He-
HAJIOTOBBIX J10X0J10B, (henepanbHblii OroKeT Poccuiickoit denepanuu octaeTcs 10
2018 r. nedpunutabiM. [To manabpiM Munduna Poccun pasmep aedurura denepaib-
HOTO OFO/’KeTa TMOCTENEeHHO yMeHbIaercs, Tak B 2017 1. ero mokasareiib paBHSIICS
1521 mapna py6. (nmm 3,3% x BBII), yxe B 2018 r. OromkeTHbIN 1eQUIUT IIIaHUPY-
etrcst Ha ypoBHe 1271,4 mupn py6. (umum 1,3% x BBII).
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Coxkparienue OrOKETHOTO ne(umuTa SBISETCS BaAKHON MPOOIEMOH, CTOSIICH
nepen rocyaapctBoM. OObEeM TOCYAAPCTBEHHBIX PACXOJOB IOCTOSHHO PAacTeT,
T.K. 00513aTE€IbCTBA MPOILIBIX JIET, HE MOAJIEKAIINE COKPALIICHHUIO, HAKATUIUBAIOTCS U3
rojia B roJl, a MCTOYHUKH (PMHAHCHPOBAHMSI OI0/KETa TTOCTEIIEHHO YMEHBIIIAETCS B pe-
3yJbTaTe POCTa HAJIOTOB. DTO OOBSICHSIETCS TEM, YTO YMEHbILIAETCS JIeNIOBasi aKTUB-

HOCTBb HACCJICHM: B PC3YJIbTATC KPUMHUHAJIN3AllU 9KOHOMUKH.

Taomuma 1
[TokazaTemu GromkeTHOTO Acduimta 3a 20082017 Tr.
T'o bromxker, OTHOIIIEHNE K T'o bromxker, OTHOIIEHNE K
a MIIpII. PyO. BBII, % g MIIpI pYO. BBII, %
2008 r. +1849,00 4,0 2013 . -310,52 0,5
2009 . —2427,00 59 2014 . -327,96 0,5
2010. —1795,00 3,9 2015. —1945,90 2,6
2011 r. +416,53 0,8 2016 T. —2967,30 3,5
2012 . 12,80 0,02 2017 r. —-1521,00 3,3

Ha ocHOBaHWM MaHHBIX MOXHO cenath BbIBOj, uTo B mepuox ¢ 2008 r. mo
2009 r. nmpousonuio pe3koe yMeHbleHne OromxeTa Ha 4276 Mipa pyo. ITo CBsI3aHO C
rI00aJTbHBIM SKOHOMHYECKMM KPHU3UCOM, KOTOPBIM OBLT 00pa3oBaH B pPe3yjIbTaTe
HapymeHus (yHKITMOHUPOBAHUS MHUPOBOH SKOHOMHUKH M OCTAHOBKH TPUTOKA KaITh-
Tana B poccuiickue npeanpuatus u 0anku. B 2011 r. vabmtogancsa npoduunut G6rof-
&KeTa, KOTophIil cocTaBui 416,53 mups py0. 3aTeM MOXKHO HAOJIIOAaTh YBEIMUEHUE OT-
pHUIATETFHOM Pa3HUIIBI PACXO0B U I0XOA0B (eepanibHOro OI0KEeTa, KOTOpas MpH-
BOJIMJIa K 00pa3oBaHuto Aedunuta nocieaaue S net. Hanbonee pe3kuii ckauok moka-
3arens 0rokeTa HaOmogasncst B 2015 1., uTo 00bSICHSIETCS HATUYHEM YKOHOMHYECKOTO
kpusuca B 2014 r., uMeronInil TIOKaJbHBIN XapakTep B CBSI3U T'€OMOJIUTUYECKUMU U3-
MEHEHUSIMH, JJOKATbHBIMH aHTUPOCCHHCKUMH CAaHKITUSMH, OCIIO)KHCHHUEM OTHOIIICHHM
C 3apyOCeKHBIMHU JICTIOBBIMHU U TIOJUTUYSCKUMHU TTAPTHEPAMHU, a TAaK’K€ OTTOKOM KaIlu-
tana u3 Poccun. B 2017 r. 3ameTeH pocT JOXOAHOM YacTH OrO/KeTa MO CPaBHEHUIO C
2016 r. na 1446,3 mupn pyO., yTO onpenensieTcs HaIu4YueM JOMOTHUTENbHBIX aCCHUT-

HOBaHUU MuHHCTEPCTBA 0OOPOHBI.
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[TpuurHaMu MOSIBIICHMS OFOKETHOTO Je(UIIMTAa MOTYT BBICTYIIATh:

1. B cBsi3u ¢ HEOOXOIUMBIM PA3BUTHEM MPOMBIIIIIECHHOCTH U IEPECTPONKOM IKO-
HOMUKH YBEITUYHBAIOTCS TOCYIAPCTBEHHBIC PACXO/IBI.

2. PerynsipHo yBenuuuBaeTcsi 00beM IrOCyAapCTBEHHOTO JIOJITa.

3. B nepuoa 3KOHOMHYECKOTO KpPU3HMCA COKPAIIAIOTCA JTOXOJbl TOCYJapCTBEH-
HOTO OIO/IKETAa.

4. Pa3nuyHOro pojia Ype3BblYaliHble CUTYallMH, TPeOyIolue TONOJIHUTEILHOTO
(duHaHCHpPOBaHUS (BOHHBI, CTUXUHWHBIC OSJICTBHSI, KPYITHBIEC KATaCTPOQBI U T. I1.).

5. Koppymus.

6. HeapdexktuBHOCTH PUHAHCOBOM CHCTEMBI TOCYAapCTBA.

Cornacuo bromxketHomy koaekcy PD pazmep OroiskeTHOr0 AeduuuTta s cyob-
exToB PD He nomken mpebimaTh 15% yTBepKIeHHOTO TOJ0BOr0 00BbeMa JOXO0B
Oro/KeTa cyObekTa 0€3 yueTa yTBEpKI€HHOTO 00heMa 0€3B03ME3HBIX TOCTYTICHUH,
1t MecTHoro Oromketa — 10%, s MyHUIIUTIATRHOTO 00pa3oBaHus — He 0ombIte 5%
[1, ct. 92.1]. Inst henepanbpHOTO OrO/KETA JCHCTBYET OrPaHUYCHUE CYMMapHBIM 00b-
€MOM OIO/PKCTHBIX MHBECTHUIIMA M PACXOJI0B Ha OOCITYy)XMBaHUE TOCYAapCTBEHHOTO
nosira P® B cooTBeTCTBYIOMEM (PMHAHCOBOM TOTY.

Kimaccudpukanuro nedumnura 0ropKeTa 1e1ecoo0pa3Ho MPOBOIUTh IO HECKOIb-
KHM TIpU3HAKaM:

1) mo xapakTepy BO3HHKHOBCHHS: CIy4YalHBIH — XapaKTepPeH B OCHOBHOM ISt
MECTHBIX OIO/DKETOB, T/l BO3HHUKACT BPEMEHHAs pPa3HUIIA MEXKIY IMOCTYIUICHUSMH
CPEIICTB U UX pacXxoJ0BaHUEM. JIEHCTBUTEIbHBINA — ITOKA3bIBAET YPOBEHb OTCTABAHUS
JI0XO0/I0OB OT pacxo0oB. Kak mpaBuiio, ero BeaTu4ynHa yka3biBaeTcs B (heiepaibHOM 3a-
KOHE O Oro/pkeTe Ha Oynymmii (pUHAHCOBBIA TOJl B KayeCTBE MpPENeNbHOM, HO BO3-
MOKHO €€ TIPEBBIIMICHUE B MPOIIECCE PACTIPECIICHHSI TOCYIaPCTBEHHBIX PACXOI0B;

2) 10 MPOJOJKMTEILHOCTH: XPOHHYECKUN — MOSIBIISICTCS BCJICICTBUE MPOI0JIKHI-
TEIHHOTO YKOHOMHUYECKOTO KPU3HCa U TIOBTOPSCTCS U3 rojia B TOJ. BPEMEHHBIN Achu-
AT — HEMPOJOJDKUTEIHHBIN, HO €T0 OMACHOCTh 3aKJIF0YAETCS B TOM, UTO MPU HEyMe-

JIOM YIIpaBJIE€HUU MOKET MEPEPACTH B XPOHUUECKUIA;
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3) 110 COCTaBJICHHIO: IIAHOBBIN — TUTAHUPYETCS TOCYIaPCTBOM Ha 3aKOHOIATEITb-
HOM YpOBHE, BHEINIAHOBBI — BO3HUKAET B MPOLECCE YBEIIMUCHHS PACXOJIOB U YMEHb-
ICHUEM JIOXOJIOB;

4) CTpYKTYpHBIH Te(DUITUT — pe3yIbTaT IPOBEACHUS (PUCKAIBHOM MOJUTHKH I'OC-
yIapCTBO, T.€. IPU HAJIMYUU €CTECTBEHHOT0 YpOBHA Oe3padortuiibl, ypoBHs BBIL, npu
CTaBKaxX HAJIOTOBBIX M TPAaHC(PEPTHBIX TUIATEKEH BO3HHKACT JUOO IMOJIOKUTEIHLHOE
cayb/10 OI0JpKeTa, THOO0 OTPUIIATEIILHOE;

5) NUKJIMYECKUIT — COKpAIAIOTCS HAJIOTOBBIC TUTATEXKH, B PE3yJIbTaTe YETrO CHH-
YKaeTCs JeJI0Basi aKTUBHOCTh HACEJICHUS.

B Poccuiickoit deneparuu neguimt Oroaxera 00pasyercs u3—3a HU3KUX 1IeH Ha
SHEPrOHOCHUTEINN, POJaxka KOTOPBIX MPHUHOCUT OOJBLION 10X0A rocynapctBy. Op-
raHbl BJIACTH CTPEMSTCS CHU3UTH TAKYIO0 3aBUCUMOCTH OIOJKETHBIX J1I0XOJI0B, YBEIH-
yuBas HeHedTerazoBbie 10X0Abl. OnHaKO, GUHAHCOBBIE CAHKIIMH, JUCTAPUTET 1IEH HE
JAI0T BO3MOXXHOCTH 3HAYUTEIBHO YBEIWYUTH OOBEMBbI MPOU3BOJCTBA U COOTBET-
CTBEHHO JIOXOJIHYIO 4acTh Orojpkera. [loaromy mpobnema aeduiura OroaxeTa ocTa-
€TCsl BECbMa aKTYaJIbHOM.

Hecomuenno, Haimuue AeUIMTHOTO OO/KETa HETaTUBHO CKAa3bIBAETCS HA KO-
HOMHMKE CTpaHbl B 11eJIoM. Kak nmpaBuiio, TaKoe COCTOSIHUE TOCYIApCTBEHHBIX U MYHH-
[UMATBHBIX (DUHAHCOB MPUBOIUT K pocTy MHQIsiMU. Eciu rocyaapcTBo peryssipHO
IPUHUMAET JAHHBIN BUJT OF0/KETa, TO COKPAIIAIOTCS HEOOXOIUMbIE PACXOIbl, 8 TAKKE
MOBBIIIAIOTCS HAJIOTH, TEM CaMbIM YCYTYOJSIOTCS IUKIMYECKUE KOJIeOaHUsI IKOHO-
MHUKH.

B onpenenennsix curyanusx aeUIUT COCOOEH MOBIUATH MOJOKUTEIHLHO Ha
AKOHOMMYECKYIO U coluaibHyio cepy. Tak, HampuMep, 3HaUUTEIbHBIC BJIOXKEHUS B
3paBOOXpaHeHue, oOpa3oBaHue, NHPPACTPYKTYPY MPUBOIUT K HAPAINTUBAHUIO TEM-
noB 00beMa MPOU3BOACTBA. JleUIIUT MONOKUTETBHO BIMSIET HA 00bEM PBIHKA, BbI-
3BAHHBIA YBEJIWUYECHHUEM MPEANPUHUMATEIILCKON MPUOBUIH, BBI3bIBAsI ONITUMHU3M IIPO-
W3BOJIUTEIS, & 3HAYHUT M TOSIBIISIETCS CIIPOC, KOTOPBIM 00ecreuynBaeT 3aHATOCTh Hace-

JICHUA.
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st ymenbiienus aedunura OrOIKeTa WCIONB3YIOT KaK BHYTPEHHUE, TaK M
BHEIIIHME UCTOYHUKU (puHaHCHpOBaHUSA. K BHYTpEeHHUM HCTOYHUKAM CJEIYEeT OTHO-
CUTh: KPEIAHUTHI OT KPEIUTHBIX U MEKIyHAPOIHBIX OpraHu3aiuii B Bamote PD; 6ro7-
JKETHBIE KPEAUTHI, MOJYyUYCHHBIE OT JAPYIHMX YPOBHEHW OIOJKETHON CHCTEMBI; IICHHbBIC
Oymarv B HaIlMOHAJIBHOM BAJIIOTE; IOXOJBI OT MPOJAXKH T'OCYJAPCTBEHHOTO UMYIIEe-
CTBa. BHENITHUMY UCTOYHUKAMU SBJISIOTCS: IICHHBIE OyMaru B HHOCTPAHHOM BATIOTE
KpEIUTHl HHOCTPAHHBIX TOCY1apCTB, 0aHKOB U (JOpM, B MHOCTpaHHOU BasoTe. [1o naH-
HbIM (enepanbHbiil 3akoHa «O ¢eaepansaom Oromkere Ha 2018 rog v HA TUIAHOBBIMA
nepuoa 2019 u 2020 rogoB» ucTOUYHUKK (MHAHCUPOBaHUA JeduiuTa OroKeTa Ha
2018 r. cocraBisiroT 1271 mupa pyo. [4].

OcHOBHBIE 3a/1a4¥ MOJUTUKHU B 001acTH (pruHaHCUpoBaHus AeunuTta deaepaib-
HOTO OO/KETa COCTOAT B MPOJOKEHUHM Kypca Ha ero HeMHQIISIIMOHHOE TTOKPBHITHE
MIPH TIOCIIE0BATEIIBHOM COKPAIICHINH 00heMa BHEITHUX 3aUMCTBOBAHHM.

Heo6xonumo yBenmunBaTh 10110 OFOIKETHBIX 3aMMCTBOBAHUN B HEOAHKOBCKOM
CEKTOpE 3a CUeT MPUBJICUYSHUM CPEJICTB HACEIICHUS, IPEANPUITHI, OpraHu3aIui, apy-

I'MX UHBECTOPOB; PACIIUPATH KPYT FOCYAApPCTBEHHBIX EHHBIX OyMar JUisl HACEeJICHHUS.
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