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AHHOMauuA’ HA OaHHBIL MOMEHM aAKMUBHO NPOAGIIAEMCs 04epeOHOU uHanco-
8blll KPUBUC, A MEXAHUIM KPeOUmoBanus u3udeckux iuy 3HaA4umenbHo nosviuiaem
nOMPeOUMeNbCKUll CNPoc, d MAKHce CIMUMYIUPYem mem CAMbIM pacuiuperue npeoio-
JHCeHuUsl Hapsaoy ¢ 0el080U aKmusHocmvo. Bce smo cnocobcmeyem 3KkOHOMUYECKOMY
pocmy. B pamkax oannoti cmamsu 6yoem paccmompen pblHOK Kpeoumogauus gusu-
YecKux Uy, 8blAIeHbl 0a306ble PhaKmopwvl, KOMopwvle OKA3bl8AIOM HENOCPeOCMBEHHOEe

GIUAHUE HA OUHAMUKY DbIHKA 8 YELOM.
Knwueswvie cnosa. kpeoumosanue, ghuzuueckue auya.

KpeautHble OTHOLIEHUS HA CETOHALIHUNA JIEHb SIBISIIOTCS HanOoJiee BaXKHBIMU B
paMKaxX COBPEMEHHOM pPBIHOYHON 3KOHOMMKH, MOCKOJIbKY UMEHHO OHHM MO3BOJISIIOT
0o0ecrneynTh pacliupeHue MOoTpeOUTENbCKOro CIpoca B Mpelerax pblHKa TOBApOB,
YCIIYT, @ TAK)KE CIIPOBOLIMPOBATH POCT 3KOHOMHKH BCE CTpaHsbl B 11eJI0M. PoJib BbIa-
BAEMbIX KPEIUTOB (PU3MYECKUM JIMI[AM B PAMKAX CTPYKTYpbl OAHKOBCKHMX aKTHBOB
HENPEpBIBHO PacTeT, a UX 3HAYCHME NI XKUTEJIeH CTpaHbl MOBBIIIAETCS ObICTPHIMU
TeMIamH. A TaHHbBIII MOMEHT IMPOCMATPUBAETCS HEYCTONUMBAsI SKOHOMHUYECKas U (u-
HAHCOBAsl CUTYyalus1, KOTOPasi HEMOCPEICTBEHHO CBS3aHA C MPOAOJIKAIOIIUMCS MUPO-
BbIM (PMHAHCOBBIM Kpu3ucoM. Hajo moHuMarh, 4To pa3BUTHE OTEUECTBEHHOM IKOHO-
MUKH BO MHOTOM 3aBUCHUT OT (DaKTUYECKOM KU3HECTIOCOOHOCTH OAHKOBCKOM CUCTEMBI
U BBITIOJIHEHUS €l 0a30BbIX (YHKLMIA — 3TO KpeAUTOBaHHE HaceneHus. M3-3a sToro
paccMaTpUBaEMBbIil BOITPOC OCTAETCS aKTYaJIbHBIM Ha MPOTSHKEHUH JJINTEIBHOTO Bpe-
MEHHU, a TaKXe JIOCTATOYHO CUJIBHO BOCTPEOOBAHHBIM B paMKaX 3KOHOMHYECKOIO
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1J1aHa, Tak Kak oT 3(PEeKTUBHOCTH 1 OecriepeOoHOCTH paboThl MEXaHHW3Ma KPeIuTO-
BaHUs OICHUBAIOTCS PUCKU KPEAUTOBAHUS (HU3MUYECKUX JIUL. AKTUBHO BHEAPSAIOTCS
COBPEMEHHBIEC KPEIUTHBIE TEXHOJIOTUHU, PACTET MOKYIATENbCKasi CIIOCOOHOCTh Hacee-
Hus. Kpenut npencrapisier co0oil mpeaocTaBlieHUe CCy/Ibl KpeIUTYIONIEH opranusa-
1uel B 10T 1eOUTOpy Ha 0a30BBIX YCIOBHSIX BO3BPATHOCTH CPEICTB, & TAKXKE IIAT-
HOCTH U o0ecriedeHHOCTU. brarogapst aHainu3y KpeauTa yJaeTcsl BhISIBUTD psiJl HeMa-
JIOBAXKHBIX XapaKTEPUCTUKHU. VIMEHHO MO3TOMY MpHU Jaye OTBETAa Ha BOIPOC, YTO W3
ceOst mpeCTaBIsIeT KPEeIuT, ClaeayeT OpaTh BO BHUMaHHE CTPYKTYpy 3aiiMa, ero cTa-
JMH IBUKEHUS, OCHOBY 3a€MHBIX cpeACcTB. ClielyeT TakKe MPOCIeANTb, 1a0bl pacKpbl-
BaeMasl CYIIHOCTh KpeIuTa HEM3MEHHO BBIpaxkalia ero (PakTHUeCKyIO IeTOCTHOCTH,
NOJIXOWIIA JJI BCEX CYIIECTBYIOLIUX MPOSBIICHUH.

CrpyKTypa KpeauTa npeacTaBiseT cOOO0M TO, UTO OH OCTOSTHHO OCTAETCs YCTOM-
YUBBIM, HE MEHAETCSA B KpeauTe. Ecu TOBOPUTH MO KPEAUT B KaYECTBE OTAEIHHOTO
00BEKTa UCCIIEOBAHUS, TO OH BKIIOYACT B Ce0s HECKOJIBKO OTAEIBHBIX 3JIEMEHTOB,
YTO HEMOCPEICTBEHHO HAXOATCS B JOCTATOYHO TECHOM B3ammoeiicTBuu. Cpeau mo-
JOOHBIX AJIEMEHTOB CJEIYET BBIICIUTH B MIEPBYIO OYEPElb CYOBEKTHl KPEAUTHBIX OT-
HOLLIEHUH — 3TO HEMOCPEACTBEHHO KpeauTop U 3aeMuiuK. CtaHOBIIeHHE (PaKTUYECKUX
OTHOLIEHUH MEXIy HUMH IIPOTEKaeT Ha Oa3e ToBapHOro oOpaiieHus. B cBsi3u ¢ Bax-
HEHIIMMU U3MEHEHUSIMHU B COLIMATIbHO-3KOHOMHMUYECKUX c(hepax coBpeMeHHOM o01e-
CTBEHHOM >KM3HH, a TAK)KE MPOTEKAIOLIUM Ha MPOTSHKEHUHU AJTUTENIbHOTO BpEMEHU (Pu-
HAHCOBOTO KPHU3HCa, HEMAJOBAXHON MPOOJIEMOi BBICTYIAET HEMPEACKa3yeMOCTh M
HEYCTOMUMBOCTH MOJIMTUKH HAILEH CTPaHbl, a 3TO YK€ MPOBOLUPYET pa3BUTHE CUTYa-
IIUH, B KOTOPOI MPOCMATPUBAIOTCS CIIOKHOCTH BIOOpa BapuaHTOB. [{axke camble CTpo-
rHe IpeBapuTelbHbIC pacueThl He OyIyT AaBaTh HUKAKUX rapaHTuii. JIrobas kommep-
qyeckasi AeSITeIbHOCTh XO35HCTBYIOIIET0 00bEKTa HEM3MEHHO HaXOIUTCS B 3aBUCUMO-
CTH OT PUCKOB. Y CIICIIHOCTH B OM3HECE HAXOUTCS B HETIOCPEICTBEHHOM 3aBUCUMOCTH
HE TOJIBKO OT 0OOCHOBAaHHOCTH, HO U MPaBUIBHOCTU BEICHHS CTpATEruu, YTO OblLia
BbIOpaHa 70 3Toro. Takxke HeMaIoBaKHOE 3HAUCHHE UMEET BHIOOp ydeTa BEPOSATHOCTH
HACTYIUICHHSI HETIPEIBUIICHHBIX KPUTHYECKHX CHUTyaluid. B KkauecTBe HaIOroBOTO

pPHUCKa BCC 4Yamc pacCMaTpuBacTCA OIIACHOCTb  IJIA CY6’beKTa HaJIOI'OBBIX
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IPAaBOOTHOILIEHUI OHECTH PAa3HOTO POJa MOTEPH, YTO B UTOTE€ OKAXKYTCS CB3aHHBIMU
C MIPOIIECCOM HAJIOTO00JI0KEHHUS 110 TPUUMHE HETAaTUBHBIX OTKJIOHEHUI JJIs1 paccMar-
pUBaeMOro CyObheKTa OT MPEAToaracMbIX UM pe3yaIbTaToB. ba3zoBas 3agada O0IbIINH-
CTBAa NpPEANPUHUMATENIEH — 3TO YMEHUE TPE3BO OLICHUTh CTENEHb PHUCKA, a TAKKE
YMEJO YNPAaBJISITH UMHU.

Jist 2p(HEeKTUBHOTO CHUKEHHUS HAJIOTOBBIX PHUCKOB Tpedyercs (popMUpPOBATH
omnpe/ereHHbIEC YCIOBHS JJI pealnu3allii CrieliMalIbHON rporpammel. Tpebyercs npo-
JienaTh HeMajao paboThl, HAMPUMEP, JOOUTHCS MAKCUMAIBHOW MUHUMU3AINH WITH KE
MOJIHOTO YCTPAHEHHUSI UMEIOIIUXCS TPOTUBOPEUN POCCUICKOTO HAJIOTOBOI'O 3aKOHO-
naTenbcTBa. Takke HyKHO 00€CTeUnuTh JEUCTBUTEILHO KOMIIETCHTHBIM ayJuT U3Me-
HEHHUM, KOTOPbIE HEMOCPEACTBEHHO BHOCSITCS B OT€YECTBEHHOW 3aKOHOJATEIBCTBO O
HAJIOrOBBIX cOopax. He TuIIHNM oKaxeTcsi MpoBeAeHNEe KOMITJIEKCHOTO aHallh3a OKa-
3aHUs BIUSIHUSI U3BMEHEHUM B paMKax OTE€YECTBEHHOT'O HAJIOTOBOTO 3aKOHOIATEIHCTBA

Ha pabOTy JEHCTBYIOIIUX XO3SIMCTBYIOMINX CYObEKTOB.
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