(@)Y | Scientific Cooperation Center "Interactive plus™

Pazanyeea Anuna Muxaiinoena

CTYyAEHTKA

Jlunenkuii prman @I'OBY BO «®uHaHCOBBIM YHUBEPCUTET
nipu [IpaBurtensctBe Poccuiickon denepanum»

r. JIunenk, JIunenkas o6nacte

IKOHOMMUNYECKASA BE3OITACHOCTbD ITPEAITPUATHUA
N EE ®PUHAHCOBAS COCTABJIAIOIASA

AHHO”’lal{ll}l.' 6 cmambse paccmampusaronics nooxoovl K onpeOereHuio IKOHO-
Muyeckou bezonacnocmu npec)npuﬂmuﬂ, €€ OCHOBHble cocmaesyiAaouue u eé 83aumo-
C643b C qbuHchoeoﬁ bezonacHocmoio. Aemop makarce npociestfcusaent 83AUMOOONOJI-

HAEMOCMb QUHAHCOBOU DE30NACHOCMU ¢ (PUHAHCOBOU YCMOUYUBOCIBIO.

Knwueswie cnosa: sxonomuvecxkas 6€3OVZCICHOCI7’Zb, d)uHClHCOGdﬂ 6€30l’lClCHOCmb,

Gunancoswlii pe3yromam, GUHAHCOBASL YCMOUYUBOCHb.

Hanuune puckoB, B TOM unciie (PMHAHCOBBIX, & TaKXKE€ HEONPEIEICHHOCTEN U
M3MEHEeHHS (PaKTOPOB BHEITHEH M BHYTPEHHEH Cpejibl, MPUCYIIUX PHIHOYHO SKOHO-
MHUKE, 0COOEHHO OCTPO MPOSBIISIONIEE B KPU3UCHBINA MEPHUO]T U BIUSAIONIUE HA (PMHAH-
COBBI pe3yJibTaT, 00YCIaBIMBAIOT BAXKHOCTh KOHTPOJISI 32 COCTOSTHUEM (DMHAHCOBOM
0€30I1aCHOCTH, BXOIAIICH B OOIIYIO CUCTEMY SKOHOMHYECKON O€301MacHOCTH OpTraHH-
3aIUH.

Cy11ecTByeT MHOXKECTBO OMPEACICHUN U TPAKTOBOK MOHATUS «IKOHOMUYECKAS
0€30I1aCHOCTh MPEANPHUATHS», B TOW I HHOW CTETICHU YUUTHIBAIOIICH METO0JIOTH-
YECKHE MOJIOKEHUSI M ACTIEKThl TEOPUU AIKOHOMUUYECKOUN 0€30MaCHOCTH.

AHaIIN3 CYIIHOCTH SKOHOMHYECKON OE30MaCHOCTH MPEANPHUATHS B HACTOSIIEE
BpeMsi 0a3upyeTcs Ha HECKOJIbKUX OCHOBHBIX MOJX0/1aX, MPEJACTABICHHBIX HA PUCYH-
ke 1. TpakToBKa MOYKET OCHOBBIBAaTHCS Ha OJHOM ITOAXOJIC, JTU0O0, YTO BCTpEUYACTCS
yaiie, UMETh KOMIUJIEKCHBIN XapakTep.

Tak, ¢ Touku 3penust E.A. OneitHukoBa, Mo 3KOHOMHUYECKONW 0€30MacHOCTHIO

MPEANPUATUS CIENYET MOHUMATh «COCTOSIHME Hanbosiee 3pEeKTUBHOTO HCIIOIH30Ba-
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IlenTp Hay4YHOro coTpyAHu4YecTBa «MHTEPAKTUB IJII0C)»

HUSI KOPIOPATUBHBIX PECYPCOB Ml MPEIOTBPALLEHUS yTpo3 U i o0ecreueHus cra-

OUIBHOTO (DYHKIIMOHUPOBAHUS TPEANPHUATHS B HACTOSIIECE BpeMs U B Oyaymem» [3].

3amumeHHOCTh
OT BHEIIHHUX U
BHYTPEHHHX

yrpo3

CocrosgHue
3¢ GEKTUBHOTO
HCIIOJIb30BAHUS

DKOHOMHUYECKAS
0€e30I1aCHOCTD
MPEATIPUITUS

Pecypcho- 3ammra mpoTUB
SKOHOMHYECKHX

NPECTYIIEHUN

Hanuune
KOHKYPEHTHBIX
MPEUMYIIECTB

(hyHKIIMOHATBHBII
HOAXO0N

Puc. 1. ITonxoasl K onpeaeneHnio 3JKOHOMUUECKOH 0€3011acHOCTH

VYrpaBiaeHue KOPNOPaTUBHBIMU peCypcaMu KOMIAHUM M HMX MPUMEHEHHUE C
HauOobiIeld 3((HEKTUBHOCTHIO U1l JAOCTH)KEHUS OCHOBHBIX IIe€JIeH JOJDKHO OCy-
HIECTBIIATHCSA B paMKax CIEIYIOUIMX 33a]a4 SKOHOMUYECKOM 0€3011acHOCTH:

— CO3JIaHUE YCJIOBHI M COXpPAaHEHUE BBICOKHUX (DMHAHCOBBIX PE3YJIbTATOB U 3(-
(eKTUBHOCTH (PYHKIIMOHUPOBAHUS OpraHU3aIIH;

— JOCTH)KEHHE M TOJJEP>KAHHE TEXHOJOTMYECKON JO0CTaTOYHOCTH OpraHu3a-
LIWH;

— YJIy4llIEHHE Ka4eCTBA U PE3YyJIbTaTUBHOCTH MEHEKMEHTA,

- oOecrieueHre MPaBOBOM 3aIMIIEHHOCTH BCEX HAMNPABICHUW JETAIbHOCTU Ha
Ka4€CTBEHHO BBICOKOM YPOBHE;

- peanu3auus cucTeMbl HH(POPMAIIMOHHON 0€3011aCHOCTH OpPTaHU3alUu;

- peanu3auus Mep, HalIpaBJICHHbIX Ha 3aUIUTYy MHTEPECOB KOMIIAHWHU, €€ UMY-
LIECTBA, KaIlluTaja, IepcoHaa.

O06o3HaueHHbIEC BBIIIEC HAMpPaBICHUS BBICTYNAIOT AJIEMEHTAMH COCTABIISIOIINX
HKOHOMUYECKOM 0€30MacHOCTH U SIBJISIFOTCSI OCHOBaMHM JIJIsl HOPMAJIbHOM JIeATENbHO-

CTH NPEANPUATHSL.
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Puc. 2. OcHOBHBIE COCTABIISIONTUE IKOHOMHUUECKOU 0€30MaCHOCTH MPEANPUSTHS

OUHAHCOBBIA PE3yJIbTAT SIBISETCA YKOHOMHYECKUM HMTOTOM (DYHKIIMOHHUPOBA-
HUSI IPEANPUATHS, Pa3HULIEH MEXKIY JOXOJaMU M Pacxo/laMl KOMIIAaHUU U TTOKa3aTe-
nem ee d(PPEeKTUBHOCTU U KOHKypeHTocnocoOHocTu. [lomydenue mpuoObLIN, coxpa-
HEHHE €€ YPOBHS U YCTOMYMBOIO POCTA BBHICTYIAIOT BAKHEHIIIMM HaMpPaBJICHUEM JIEsI-
TEJILHOCTU MPENPUITHS.

«CocTrosiHHE 3aIIUIIEHHOCTH OT HETAaTUBHOTO BJIUSHUSI BHEIIHUX U BHYTPEHHUX
yIpo3, AECTAOMIN3UPYIOMUX (PaKTOPOB, MPU KOTOPOM OOECTICUMBAETCS yCTOMUMUBAs
peanu3aiusi OCHOBHBIX KOMMEPUYECKUX MHTEPECOB U LIEJEH YCTAaBHOM JIEATEIIbHOCTI)
MPEIPHUATHS MPEACTABIACT co00M (PUHAHCOBYIO Oe301macHOCTh [4].

duHaHCOBasi COCTABJIAIONIAS YKOHOMUYECKOM O€30MacHOCTH BBICTYMAET CIIOXK-
HOH W MHOTOYPOBHEBOH CHCTEMOM, 0Opa3oBaHHON PSAIOM IOACHUCTEM, HMEIOIINX
CBOIO CTPYKTYpPY U JIOTUKY Pa3BUTHUS.

®duHaHcoBasi 0€30MacHOCTh B3aMMOCBS3aHA CO BCEMH OCHOBHBIMHU (YHKIIHO-
HaJHLHBIMH HAIIPABJICHUSIMHU, a MOJOKEHUS €€ OLICHKH MepeceKaroTcs co chepamu Je-
ATeIbHOCTH KoMmaHuU. COOTBETCTBEHHO Ha (PMHAHCOBYIO 0€30MaCHOCTh OKa3bIBAIOT
BIIUSIHUEC Pa3NuYHbIC (DAKTOPHI, KAaK BHYTPEHHUE, TaK U BHEIITHUE.

duHaHCcOBasi 0€30MaCHOCTh 3aTpParuBaeT U 00JacTh CTPATETUYECKOTO yIpaBJe-

HUS KOMIaHuel, a pa3paboTka U peanusauus QyHKIUOHAIbHBIX CTPATETUN JOJIKHA
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0a3upoBaThCs Ha KOMIUIEKCHOW B3aMMOCBSI3M WX II€JIEH M CTPATETMYECKHUX IIeeH
KOMIIaHUM C YYE€TOM HMHIMKATOPOB (DPMHAHCOBBIX aCIIEKTOB 3KOHOMHYECKON Oe3omac-
HOCTH.

JlanHBIE XapakTepHUCTHKa cocTosiHuA 1o M.A. biianKy BO3MOKHa IOCPEICTBOM
nojAepxkaHusi (UHAHCOBON YCTOMYMBOCTH M OOECHEYEeHHs JOCTATOUYHOU (puHaHCO-
BOI HE3aBUCHMOCTH KOMIIAHWHA B COBOKYIHOCTH C (DOPMHUpPOBaHHEM THMOKOCTH B
OPUHATAN (PMHAHCOBBIX perneHuii [1].

Cnenyer oTMETUTH, YTO (PUHAHCOBas 0€30MacHOCTh W (UHAHCOBAS YCTONYM-
BOCTbH (KaK OJIMH U3 3JIEMEHTOB (pMHAHCOBOW 0OE€30MACHOCTH) B3aUMOBJIMSIOT U B3au-
MOJOIOJIHSIOT APYT Ipyra.

@uHaHCOBass YCTOWYMBOCTH B IMEPBYIO OYEPEAb ONMPENENAETCA U XapaKTEPU3y-
€TCsl TIOCPEACTBOM COCTaBa M CTPYKTYpPbl HICTOYHMKOB (PMHAHCUPOBAHUS, YTO OTIIH-
YaeT ee OT NPOYUX XapaKTEPUCTUK (PUHAHCOBOI'O COCTOSIHUSI KOMITAHUU.

PacueTsl OCHOBHBIX MOKa3arenedl (PUHAHCOBOM YCTOMYMBOCTH OCHOBBIBAOTCS
Ha naccuBe OajlaHca, U, B YaCTHOCTH, Ha COOCTBEHHOM KamuTaje. | TaBHBIM ke uc-
TOYHHKOM MOIOJTHEHUS] COOCTBEHHOI'O KaluTala KOMIIAHUM BBICTYNAET YHUCTas MpU-
ObLIb, UTO ONPEEIIIET TECHYIO 3aBUCUMOCTb MEX]y MOKA3aTeIsIMU YCTOMYMBOCTU U

MOKa3aTeJIIMU MPUOBLINA U PEHTA0CIBHOCTH.
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