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PEHTABEJ/IBHOCTD KAK IIOKA3ATEJIb D®@PEKTUBHOCTH
AEATEJBHOCTHU ®UPMBbI

Annomauyua: 6 cmamve noxazana HeobxXo0UMOCMb AHANU3A PEeHMAOeNbHOCTU
oesamenvrocmu Qupmol. Llenvio 0anno2o ananusa a6aiemcs NOUCK U OYeHKA pe3epeos

pocma npubbLIU U nogvluleHUe dPHeKMUSHOCMU OesIMeNbHOCIU NPeONPUSMUSL.
Knwueswvie cnosa: penmabenvHocms, 3¢hghekmueHocnv, 00X0OHOCHb.

B coBpeMeHHBIX ycliOBUAX (PMHAHCOBO-2KOHOMHUYECKOW HECTAOMIIBHOCTH, CTar-
HallMOHHBIX MPOLECCOB B 3KOHOMHUKE Poccuu, BEICOKOTO YpOBHS MH(IISIIIMM, CHUXKE-
HUSl PEAJIbHBIX JOXOJ0B HACEJIEHUs Ul NMPEANPUATUN U OpraHu3aluii 0codo ocTpo
BCTAET BOIIPOC COXPAHEHHUSI IOXOTHOCTH, 3(PPEKTUBHOCTHU AEATENHHOCTH.

AHanu3 peHTa0eNbHOCTH NPEANPUITUS — 3TO YaCTh aHAINU3a (PMHAHCOBO-XO035IH-
CTBEHHOH JIeATeNbHOCTH. L{enpi0 JTaHHOrO aHanu3a SIBJISETCS MOUCK U OLIEHKa pe3ep-
BOB pOCTa MPHUOBUIN U MOBBIICHHE 3PHEKTUBHOCTH ACATENbHOCTU npeanpusTus. [1o
YPOBHIO pEHTa0EIbHOCTH BHEIIHUE MOJIb30BAaTEIN MH(POPMAIIUU MOTYT OINpPEAETUThH
MHBECTULIMOHHYIO MTPUBJIEKATEIbHOCTh KOMITAHUU.

B yueOHMKaX 10 5KOHOMUKE BCTpEUYaeTCs MHOYKECTBO MOHATUN pEHTA0EIbHOCTH.
B nenmom peHTabeIbHOCTh — 3TO OTHOCHUTEIIBHBIN ITOKa3aTelIb SKOHOMUYECKOH I dek-
TUBHOCTH. Yalle BCero ero Mo>kHO MpeACTaBUTh KaK OTHOILLIEHUE MPUOBLIN K UMYIIE-
CTBY OpraHM3allMy WIM UCTOYHUKaM ero ¢popmupoBanus. [{pyrumMu cioBamu, oHa Io-
Ka3bIBAET, KAKOE KOJUYECTBO MPUOBLIN (PA3HOTO BUJA) MOXKET MOTYYUTh MPEIIpHsi-
THE, BJIOKUB OAUH pyOJib B MPOU3BOICTBO.

Pa3nuuHble yueHbIE-9KOHOMUCTBI AAKOT Pa3JINYHbIE ONPEIEICHUS TEPMUHA «PEH-

Ta0EJIBLHOCTHY.
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A . lllepemeT o peHTA0EIBHOCTHIO MOHUMAET «OCHOBHOM MoKa3aresb dpdek-
TUBHOCTHU XO3IMCTBEHHOU AesTenpbHOCTH. [TokazaTenn peHTabeIbHOCTH PacCUUTHIBA-
I0TCSI KaK OTHOCHUTEIIbHBIE MTOKa3aTeal (PMHAHCOBBIX PE3yIbTaTOB, MOTYYCHHBIX MIPEI-
HPUATHEM 32 OTYETHBIN reproay» [2].

I".B. CaBurikasi 1aet cienyroliee onpeaeacHiue «peHTadbeaIbHOCTh — 3TO CTENEHb
JOXOJHOCTH, BBITOJTHOCTH, TPHOBLILHOCTH On3Heca» [1].

PentabenbHOCTh — 3TO CTENEeHb IOXOAHOCTH, BHITOJHOCTH, TPUOBUILHOCTH TIPE/I-
npusTus. Ee MOXXHO M3MEPUTh MPHU MOMOLIY CUCTEMBI OTHOCUTENIbHBIX NTOKa3aTeleH,
KOTOPBIE XapaKTEPU3YIOT XapaKTEPHUIYIOLIUX PE3YIbTATUBHOCTh ACATEIbHOCTHU MPEI-
MPUATUS B LEJIOM, NPUOBUIBHOCTh PA3JIMYHBIX HANpPaBICHUN AESITEIBHOCTH (IIPOU3-
BOJICTBEHHOM, KOMMEPYECKOM, HHBECTHIIMOHHOMN U T. [I.), BBITOJTHOCTH TIPOU3BOJICTBA
KaKuX-TM00 BHUJIOB MPOYKIIUU, PAOOT U YCIIYT.

[Toka3zaTenu peHTabenbHOCTH O0Jiee LENbHO, YEM MPUOBLIb, XapaKTEPU3YIOT KO-
HEYHBIE PE3YJIbTaThl XO35ICTBEHHOU JEATEIbHOCTH OPTraHU3alli1, TaK KaK UX YPOBEHb
MOKa3bIBAE€T COOTHOIIEHUE d(PdeKTa ¢ BIOKEHHBIM KAMUTAJIOM WU NOTPEOJIECHHBIMU
pecypcamu.

[TokazaTenb 3(pPeKTUBHOCTU MTPUMEHSIOT U KaK MHCTPYMEHT B MHBECTHUIIMOHHOMN
MOJIUTHUKE U LIeHOOoOpa3oBaHuH. OHU Tak ke MOMOTAIOT NPY MPUHATUU BaXKHBIX pelie-
HUW Ha ITPOU3BOJICTBE.

Pounb 1 3HaYeHMe mokaszaresns peHTabeIbHOCTH:

— 3TOT MOKAa3aTeNb — OJIMH U3 OCHOBHBIX KPUTEPUEB OLIEHKH 3(PHEKTUBHOCTH JIe-
ATEIIbHOCTH OpraHU3aluu;

— B COBPEMEHHBIX SKOHOMHYECKUX YCIOBUAX LEIbIO JIFOOOH OpraHu3aiiu sBJs-
etrcs pocT €€ 3 (PEKTUBHOCTHU ACATETLHOCTH;

— peHTabEIbHOCTh TTOKA3bIBACT PE3YNIHTAT U KAYECTBO PAOOTHI IPEIIPUSATHS;

— (huHaHCOBasi YCTOMYMBOCTh OpraHU3alMU TaK K€ 3aBUCUT OT KO3(PuUIIMeHTa
PEHTAa0CIbHOCTH.

Tak MoJa0XXKUTETBHBIN TPUPOCT JAHHOTO MTOKA3aTellsd MO3BOJISIET TOBOPUTH O OoJIee

YCTOﬁQHBOM IMOJIOKCHHUH Ha PBIHKC.
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— B YCJIOBUSIX KECTKON KOHKYPEHIIUH TOJIOKUTENbHOE 3HaYeHue (POCT) JaHHOTO
kod(urmenTa moMoraeT HaIe)KHO YKPETUTHCS MPEINPHUATHIO Ha PHIHKE;

— JUTsI COOCTBEHHUKOB KOMITAHMH TTOKa3aTelb A()(PEKTUBHOCTH TaK K€ HWMEET
OTPOMHOE 3HAYEHHE, TaK KaK MPU €ro POCTE IMOBBHIIIACTCS 3aUHTEPECOBAHHOCTH K
MPEANPUATHIO, TIOJJHUMACTCS CTOUMOCTh aKITUU;

— KPEIUTOPHI U 3aéMIIUKHU IEHEKHBIX CPEJICTB CIEAT 32 YPOBHEM PEHTAOEIHHO-
CTH KOMIIAaHUU JJI TOTO, YTOOBI OBITH N30€KaTh PUCKA HEIJIATeKEeCIIOCOOHOCTH Opra-
HU3AIH;

— Ha JMHAMUKY PEHTA0EIbHOCTH OpraHu3aIuu oOpamaroT BHuManue denepalib-
Hasg Hanorosas Cnyx0a, MunucTepcTBO (MHAHCOB, (POHIOBBIE OUPKHU U APYrHUe
BHEIITHUE TI0JIb30BATEIN UHPOPMAIIUU;

— nokazaTtenu 3PGHEKTUBHOCTH OTPAXKAIOT JJIA NpeANpUHUMATEICH MpUBIEKa-
TEJIBHOCTh OM3HECa B KOHKpeTHOH chepe [3].

[TokazaTenu peHTaOETLHOCTH MPEAIPUATHS UMEIOT BaXKHOE 3HAUCHUE JJI KOM-
MTaHWW B COBPEMEHHBIX PRIHOYHBIX YCIOBHSX T.K. OHU TOMOTAIOT IPHHUMATh PEIICHHUSI
QIMUHUCTPAIMK OPTaHU3AIUN TSI 00SCIIEYCHUS ero MPUOBIILHOCTH M (PMHAHCOBOM
YCTOMYUBOCTH.

Nudopmarmonnoit 6a3oii 11 aHaIM3a peHTA0EIBHOCTH SBJISIETCS OyXranrepckas
(buHaHCOBasI) OTYETHOCTH OPTaHU3AIMH, B YACTHOCTH, OyXraaTepckuii 0amaHc u oT-
4yeT 0 (UHAHCOBBIX pe3yibTatax. [Ipu pacuere penTadbenbHOCTH (PUHAHCOBBIN Pe3yJib-
TaT OTYETHOTO MIEPUO/Ia COOTHOCST C PECYPCaMH, 3aTPAYCHHBIMH JIJISl €T0 TOTYUYSHHUS.
[TokazaTenu peHTAOETBLHOCTH CIIyaT TJIAaBHBIMH XapaKTepUCTUKaMH (HaKTOPHOM
cpeabl oOpazoBaHusl NMpUObLIM Tpeanpustuil. OTCroa BhIpakaeTcsi UX 00s3aTeNb-
HOCTB TIPY OCYIIECTBICHUH COTIOCTABUMOTO aHAJIN3a 1 OlleHKe (PMHAHCOBOTO MOJIOXKE-
HUS XO3SMCTBYIONIETO cyObekTa. [Ipu omieHKe Mpon3BOACTBA MOKA3aTEIN PEHTA0CTb-
HOCTH NMPUMEHSFOTCS KaK CPEJICTBO MHBECTUIIMOHHOM TIOJUTUKH U IIEHOOOpa30BaHMS.

Bo MHOTHX Citydasx peHTaOeIbHOCTh MOYKHO OMPEICIUTh KaK Pe3yJIbTaT BIIUS-
HUS TEXHUKO-2KOHOMHYECKHX (DAKTOPOB, a 3HAYUT KaK OOBEKThI TEXHUKO-IKOHOMHU-
YEeCKOT0 aHalln3a, TJIaBHAs IIeJIb KOTOPOTO YCTaHOBUTH KOJIHMUYECTBEHHOE COMOCTAaBIIe-

HHMC KOHCYHBIX (bHHaHCOBBIX PE3YyJIbTATOB HpOI/I3BOI[CTBeHHO-XOBHﬁCTBeHHOﬁ
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JESTEIbBHOCTH OT OCHOBOIIOJIAraloIMX TEXHUKO-DKOHOMHMUYECKUX (akTopoB. [l
orpeseneHus: (pakTopoB, KOTOPblE BO3AECHCTBYIOT Ha PEHTAOEIBbHOCTh, HEOOXOAUMO
OLICHUTH TapaMeTpPhl, KOTOPHIE CBA3AHHBI C pabOTOM MpeANpUATHs. DTH (PaKTOPBI MO-
I'yT ObITh IOJIBEPKEHBI U3MEHEHUSM U PETYJIUPOBAHUIO U3-3a MOCTABJICHHBIX MEpE
MIPEANPUATHAEM LIEJIEN U 3a1a4.

JlanHble mapamMeTpbl 00pa3yloT IpyHly BHYTpeHHUE (pakTopoB. VX yciaoBHO
MO’KHO pa3/IeJINTh Ha MPOU3BOJICTBEHHBIEC, CBA3AHHBIE C OCHOBHOM J€ATEIBHOCTBIO
MPEINPUITHSI, U BHETIPOU3BOACTBEHHBIE (PaKTOPbI, KOTOPHIE HE CBSA3AHBI C IPOU3BO/I-

CTBOM IIPOOAYKIHHU U C OCHOBHOU ACATCIIbHOCTBIO ITPCAIIPHUATHA.
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