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Kyouapoeé Kuwubait Pamamynnaeeuy
COMCKATEJ b, ACCUCTEHT
Kapaxkanmakckuil rocy1apCTBEHHbBIN
yHuBepcuteT uM. bepnaxa

r. Hykyc, Pecniybnuka Y306ekucran

BJIMNAHUE HAJIOI'OB KAK ®AKTOPBI, BJIMAIOIINE
HA ®UHAHCOBBIE IIOKA3ATEJIN IPEAITPUATHI

AHHOmMauua: 6 OaHHOU cmamve paccmampueaemcs IKOHOMUYECcKoe 3HaAUeHuUe
HAI0208 U €20 POJib 8 (POPMUPOBAHUU OOXOOHOU Yacmu O100Hcema, a makxaice xoo pe-

Gopm 6 amou ompaciu.
Knioueevle cnosa: nanoz, 6100xcem, 5KOHOMUKA, IKCNOPM, PLIHOK, UMHOPH.

[Ipoueccel rnodanu3anuu B MUPOBOM 3KOHOMHMKE MPUBOIAT K YCHIICHUIO POJIU
TpaHCHAI[MOHAJIHBIX KOPHOpaluii B TOCYapCTBAX C Pa3BUBAIOIICHCS HKOHOMHUKOM.
[Ipu Takux u3MeHeHUusix B MHupe pedopmsbl B chepe HaTorooOI0KEeHUH MPUHUMAIOT
oOmeHarMoHaNbHBIN MacmTad. Ha ceromHsmHuil 1eHbr MEXTYHApOIHBIC (PUHAHCO-
BbI€ MHCTUTYTHI, SKCTIEPTHI BEAYT IMHUPOKO MACIITAOHBIC NCCIIEIOBAHMS B 00JIACTH CO-
BEPILICHCTBOBAHUSI MEXaHU3Ma HAJIOT000JIOKEHHUS, B YaCTHOCTH oOecrieueHus 3 Pek-
TUBHOCTHU CHCTEMbI HAJIOTO00JIOKEHUS Ha TTpeanpusituax. GuckaibHasi cBO001a SIBIS-
€TCsl OTHUM U3 KPUTEPHEB OOIIETO YPOBHS SKOHOMUYECKON CBOOOIBI U MOCPEICTBOM
JTAHHOTO KPUTEPHs AKCIEPThl (POHIA CTaparoTcsi OObSICHUTh CUTYAIIUIO B PA3TUYHBIX
rocynapctBax mupa. [IpoBenéunnie sxcrniepramu Heritage Foundation anamu3er moka-
3BIBAIOT, YTO IyTAHMIIBI B CHCTEME HaJIOT000I0KEHHUS M BBICOKAsl yPOBEHb HAJIOTOBOTO
OpeMeHU CHIKAEeT JIeJOBYI0 aKTUBHOCTh HAJOTrOIIATENbIINKA, KOTOPbI cTapaercs
HaTH crTOCOOBI N30eKaHNe HAJIOTOB.

B pazButhix crpanax mupa ocoboe Mecto 3aHuMaeT 3GGHEKTHBHOE HCIIOIh30Ba-
HUE HAJIOTOBOTO0 MEXaHU3Ma B o0ecrieueHnr (MHAHCOBOM YCTOMUYMBOCTH MpPEANPUS-
TUW. B pe3ynbrare MpoBENEHHBIX MEp 3a MOCIEAHUE T'OAbl B MUPOBOU IKOHOMMKE
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[IeH’rp HAYYHOI'0 COTpYAHUYECTBA ((”H'l‘ep&ll\"l’llB IJIHOC»

2012 romy stot mokasarens coctaBisii 44,8% mo cpaBuenuro ¢ 40,5% B 2017 roxmy,
YTO MOKAa3bIBaCT CHIDKEHUE Ha 4,3 MPOIEHTHBIX MyHKTA [3].

TeopeTnko-KOHIIENITyaIbHBIE OCHOBBI HAJIOTO00JIOKECHUS ObUTA N3YYCHBI B HAYY-
HBIX UCCIEAOBAHUAX TAKUX KJIACCUYECKUX U 3apyOeKHBIX YUEHBIX-IKOHOMHUCTOB, KaK
V. ITertu, A. Cmur, JI. Pukapmo, XK. Keiinc, A. Jlapdep, 1. Jlanr, I'. MeHKbIO 1 py-
rue, B KOTOPHIX C(HOPMHUPOBAHBI OOIIHME 3aKOHOMEPHOCTH M OCHOBHBIC MPUHITUIIBI
HAJIOTO00JIOKEHHSI B COIIMATbHO-3KOHOMUYECKOM Pa3BUTHH oOIIecTBa [4—7].

[To ompenenenuto y30ekckoro yaéHoro-skonomucta P. JlycmyparoBa ¢unancoO-
BbIE PECYPCHI — 3TO OOBEKTUBHAS MaKpPOIKOHOMHYECKAasi KaTEropHs, CyTb KOTOPOM
ompeeNsieTcss MaTepualibHO-(DMHAHCOBBIM PAaBHOBECHEM SKOHOMUKH. PaBeHCTBO J10-
XO0JIOB U Pacxo/ioB ((MHAHCOBBIX PECYPCOB YKa3bIBAECT HA TO, UTO B pe3yJibTaTe (pUHAH-
CHUPOBAHHUS PACXOJI0B PA3BUTHS HALIMOHAIBHOTO XO3SICTBA MOSBISETCS IJIATEKECTIO-
COOHOCTH MPEANPUATUN U MaTEpUATBLHOE 00ECIIeUeHUE CPEACTBAMHU JEATEIBHOCTU Op-
raHOB T'OCYJIapCTBEHHOTO yrpaBiieHus. [losTomy, ycrnoBue maTepuaibHO-(GUHAHCO-
BOTO PaBHOBECHSI MOKHO OIKCATh KaK COOTBETCTBHE CYMMbI (PMHAHCOBBIX PECYPCOB
00BeMy MaTepHAJIBLHBIX PECYPCOB M PaBEHCTBO MX J0X0ja 1 pacxoaa [1].

B mexayHapoaHOW M HAMOHAJIBHOM JIMTEPATYPE SKOHOMUCTHI ITPEACTABISIOT
pa3MYHbIe MHEHUS HA YKOHOMHUYECKYIO CyTh (PMHAHCOBBIX PECYPCOB. ABTOPBI MHO-
TUX HAYYHBIX MyOJIUKAIUi, TOCBAIICHHBIX YdKOHOMUYECKOW CYTH U TPAKTUYECKUM ac-
nekTaMm (PUHAHCOBBIX PECYPCOB: YUEHBIH-3KOHOMUCT A.B. I'paueB «puHaHcoBas cTa-
OMJIBHOCTB» U «obecrnedeHrne (PMHAHCOBOM CTAOMIILHOCTHY» CBSI3BIBACT UX C IJIATEkKE-
CIIOCOOHOCTBIO C TOUYKH 3PEHUS CIIOCOOHOCTH HAKOIIJICHUSI PECYPCOB TSI BHITTOJTHEHHUSI
CBOMX (PMHAHCOBBIX 0053aTEIbCTB Ha ONpeAeaEHHbI mepro [2].

[IpuHMMasi BO BHUMaHHUE OCTPYIO KOHKYPEHTHYIO CpeAy B PHIHOYHBIX OTHOIIIE-
HUSIX, OJTHOM M3 OCHOBHBIX 33]1a4, CTOSIIUX [epe]l pyKOBOJUTEIAMU MPEIPUATHIA, SB-
JIIeTCsl yeJIeHe BHUMAHUSI Ha YKPETUICHUH COCTOSIHUSL (DMHAHCOBBIX PECYPCOB MPE-
MPUSATUN, TTOBBIIICHUE 3HAYUMOCTU (DMHAHCOBBIX PECYpPCOB IPHU yIIpaBieHUH (PUHAH-
COBOM yCTOMYMBOCTHIO U 3(P(HEKTUBHOM HUCTIOIH30BAHUN TIEPETOBOTO OTBITA 3apyO0eikK-

HBIX CTpaH.
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Ha ocHoBe BhbINIeyKa3aHHBIX BEIBOAOB ObUTH pa3padOTaHbI CISAYIONINE HAYIHbBIE
NPEIJIOKEHNS M MPAKTHYECKUE PEKOMEHIAIMH 110 COBEPIICHCTBOBAHUIO MEXaHU3Ma
HAJIOTOO00JI0KEHHUS TIPH PAIlMOHATHPHOM HCITOJIH30BaHUN (PHHAHCOBBIX PECYPCOB MPE/I-
MPUSATHM:

1. 3nech HEOOXOIMMO CHUBUTH CTABKU €IUHOTO COLIMAJIBHOIO IJIaTeXa U BBECTU
MOHWKCHHYIO TU(PEpeHIMPOBAHHYIO CTABKY JUIsl PUOPUTETHBIX OTpaciiell U Mmpe/-
IPUATHI CEJIbCKOTO XO3SIMICTBA U MAJIOTO OM3HECa, KOTOPhIe UMEIOT BaXKHOE 3HAUCHHE
B o0ecrieueHn pab0YuMU MECTaMHU.

2. Ha Ham B3risi, MpU CHIDKCHHM HAJIOTOBOM HAarpy3kd Ha MPEANpPUATHS B
NEPBYIO OUYEPE/Ib JKEIATeIbHO MOATAMMHOE CHUKEHUE HAJIOra Ha J0OaBIIEHHYIO CTOU-
MOCTh W HampaBJICHHEC BHUMAHHS Ha COKpAICHUE MPAKTUKU MPUMEHEHHUS aKIIU3HOTO

HaJiora Ha UMIIOPTUPYEMbIC B HAIILy CTPAHY TOBApPHI.
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