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CTPAXOBAHME YCJIYIT KAK IPEJMET JEATEJIBHOCTH
IKCHOPTHBIX KPEIUTHBIX A'EHTCTB B EADC

AHHOmMayua: 6 cmamve paccMoOmpeHa poib OAHKO8 pa3eumusi U IKCNOPMHBIX
Kpeoumnwvix acenmemes 6 cmpanax EADC, nposedena ux cpasnumenvras xapaxmepu-
cmuxa. [loopobnee asmopamu aHaru3upyromcs yHKYuU U HanpasieHus 3KCROPMHbIX
kpeoumnwvix acenmcme 6 EADC. B xo0e ucciedosanus Hati0eHvl pucku npu npogeode-
HUU SKCNOPMHBIX ONepayull, KOmopvle U Cmpaxyomcst S9KCHOPMHIMU KPEOUMHbLMU

azeHmcmeamu nymem npedoCcmasienust pa3iuiHo2o pooa yciye.
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SERVICE INSURANCE AS A SUBJECT OF ACTIVITY OF EXPORT
CREDIT AGENCIES IN THE EAEU

Abstract: this article discusses the role of development banks and export credit
agencies in the EAEU and their comparative characteristics. The authors analyze func-
tions and directions of export credit agencies in the EAEU particularly. The analysis
showed export risks, which export credit agencies insured by providing various types

of services.
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B nouckax HOBBIX PHIHKOB COBITa MPOAYKIIMM Pa3BUTHE MEXIYHAPOIHOM TOp-
TOBJIM OCOOEHHO Ba)xHO 1715 cTpaH-wieHoB EADC. B cBsi3u ¢ yeM 3KCropTHOE Kpeau-
TOBaHME BBICTYyIHAeT Kak OJMH U3 3((HEKTUBHBIX METOJOB, HANPABJICHHBIX HA CTUMY-
naupoBaHue 3KkcropTa. OHO OCYIIECTBISAETCS ABYMsI BUIaMU CyOBEKTOB: SKCIIOPTHBIMU

KpCAUTHBIMHA arCHTCTBAMH U OaHKaMu pa3sBUTHAL.
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Uro kacaercs OankoB pa3Butus, B Poccuiickoit denepanuu (manee — PD) B
HACTOSIIIIEE BPEMS B KAYECTBE IIIaBHOTO CyOBhEKTa, 3aHUMAIOIIETOCs SKCIIOPTHBIM Kpe-
JTUTOBaHUEM, BRICTyMaeT «BHenmkoHoMOaHk». OCHOBHAS KOMIIETCHIIHUS TaHHOW Op-
raHW3alliy 3aKIII0YAeTCs B MPEIOCTaBICHUHN (PMHAHCHUPOBAHUS MHBECTUIIMOHHBIX TIPO-
€KTOB, IIPeyCMaTPUBAIOIINE 3HAUUTEIBbHYIO JIOJII0 B OKCIIOPTE 000PYI0BaHUS OTEYe-
CTBEHHOT'0 IIPOU3BOJICTBA.

[Tono6H0 BHenmkonoMbanky B cTpaHax EBpa3uilckoro sSKOHOMHUYECKOTO COI03a
(manee — EADC) aHaIOTMUHYIO I€ATEIbHOCTh OCYIIECTBISAIOT bank pa3zsutus Kazax-
ctana, bank Passutust benopyccun, ['ocynapctBernsiii 6aHk pa3Butus KeIpreIzckoit
pecnyOnuku. OnHako B ApPMEHUU B HACTOSIIEE BpeMsl TIOJIOOHON OpraHu3aiiu HeT.

Bonee monpoOHO CTOMT paccCMOTPETh 3KCHOPTHBIE KPEIUTHBIE areHTCTBa (J1a-
nee — DKA). [lanHble areHTCTBa, BBICTYIIAs B POJIM OJJHUX U3 OCHOBHBIX CyOBEKTOB B
MEXTYHAapOIHOM TOProBJI€ TOBAPAMHU, OCYIIECTBISAIOT (PYHKIMHU 10 PETOCTABICHUIO
OpraHU3alUsIM MOJJIEPKKU B CIIydae peaan3alui KPyIHbIX BHEIIHETOPTOBBIX CAEIOK.
B MHpoBO#i TOProsiie pojap TaKUX areHTCTB MPOJOJHKAET yBennunBaThes. Mexons u3
JTaHHBIX [ 100anbHOr0 HccaeA0BaHMs 110 TOProBOMY (DMHAHCHUPOBAHUIO, TPOBEIECHUEM
KOTOPOTO 3aHWMaeTcsi MexXayHapoIHast TOPTOBas majiata, MoAaBIIstoee OOIbIIIH-
CTBO 0aHKOB oTMeYaroT 0coOyio posib DKA B yacTu yperyiupoBaHusi MPOOJIEMHBIX
BOIPOCOB OTCYTCTBHS JODKHOTO TOPTOBOro puHaHCcHpoBaHwus [3].

[TocpencTBoM opraHuzalMy pazInyHOrO poaa oOyuaromux cemuHapoB DKA
00ecreynBalT KOMIIAHUK MH(OpMaMell OTHOCUTENBHO KaK UX KCIIOPTHBIX BO3MOXK-
HOCTEM, TaK ¥ CrIoco0ax 1Mo MPUBICYCHHUIO CPEACTB (PMHAHCUPOBAHUS HA SKCTIOPTHHIC
LEJIM, TEM CaMbIM TTIOMOTasi TAKUM 00Pa3oM 3KCIOpTEpaM.

K ¢ynkuusM, BoinonaHseMbix DKA, OTHOCATCS OKa3aHue, Kak yke ObUIO OTMe-
YEHO, COJCHCTBUS B TMOJYYEHUH JOCTyNa K BHEUTHETOPTOBOMY (PMHAHCHUPOBAHMIO,
OKa3aHWe MHOCTPAHHBIM MOKYMaTeNsIM ((PMHAHCOBOM MOIEPIKKH ITPU BOZBHUKHOBEHUHU
CUTYyalMi, KOT/Ia Y YAaCTHBIX KPEIUTOPOB OTCYTCTBYIOT BO3MOKHOCTH WJIU JKEJIAHUE
¢dbunancupoBanus 3kcropra. Camas rnaBHas Qynkius DKA cBs3aHa ¢ TeM, 4TO 3TU

areHrcTBa OepyT Ha ce0si OTBETCTBEHHOCTh 32 PUCKU MPU KPEAUTOBAHUH.
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[Tpexxne Bcero DKA oTBeuarot 3a JiBa HanOoJiee CYIIECTBEHHBIX TUIIA PUCKA TIPH
IIPOBEAEHUHU IKCIOPTHBIX onepanuid. Croa OTHOCATCS NOJUTHYECKUE PUCKH, OCHOB-
HOE COJIepKaHUE KOTOPBIX 3aKJII0YAETCS B HAIMYMU BO3MOKHOM BEPOSTHOCTH OKa3a-
HUS BIIMSHUS KaKUX-THOO JEHCTBHI CO CTOPOHBI rOCYJapcTBa Ha IJIATEKECHoco0-
HOCTb MoKymnarens. K TakoMy Ty pUCKOB OTHOCSTCS TpaHC(EepTHBIE PUCKH, TO €CTh
PHUCKH, BBIPQKCHHbIC B HAJWYUU 3aTPyAHEHUN OCYILIECTBICHUS NMEPEBOJA B CTPAHY
sKcropTepa (KpeauTopa) CpPeACTB BCIEACTBUE BAITIOTHBIX OTPAaHUYEHHUN B JPYTroif
CTpaHe HUMIIOPTEPA, €ro HEIUIATeKECIOCOOHOCTH WIIM IO JAPYruM npuduHam [4].
Taxkxe 3TO pUCKH, CBSI3aHHBIE ¢ KaKUMH-THOO MOJIUTHYECKUMHU COOBITHSIMH, BOCH-
HBIMH JIEHCTBUAMH, PUCKH BO3MOXKHOU KOH(UCKAIIMU UMYLIECTBA CO CTOPOHBI TOCY-
napctBa U T. 1. OcoOblil THTEpeC NPeCTaBIsAET TaKOW BUJ PUCKOB, KAK KOMMEPUYECKHE
pucku. OHM MOTYT OBITh BBIPa)KEHBI B BEPOSTHON HEOIUIATE€ CPEJICTB, BHI3BAHHOMN
OaHKpPOTCTBOM IOKYIATENs, HEBO3MOKHOCTH CBOEBPEMEHHOW OIUIATHI 32 OTIPY KEH-
HbIE TOBApHI MO JOTOBOPY MOCTAaBKH, B U3BMEHEHUH CIIpOca, B pe3yibTare AedoiTa B
rOCyJIapCTBE M JAPYTUE HE MPUHAIICKAIINE K MOJTUTHUSCKUM PUCKH [2].

B mnepeuens ycayr, npemraraembix OKA, OTHOCATCSA CHEAYIOLIME YCIyTH:
CpeaHe- U AOJATOCPOYHOE (PUHAHCHPOBAHNE UMIIOPTEPOB 3apyOEKHBIX CTpaH, Mpeo-
cTaBjieHue (PUHAHCUPOBAHUS OOOPOTHOTO KaruTajia, GUHAHCUPOBAHUE MTPOEKTOB, Y3-
KOCIELMATN3UPOBAHHBIE SKCIIOPTHBIE YCIYTH, HAPUMED, JIM3UHT, OKa3aHue (puHaH-
COBO# MOJIZICPIKKH MTPH OCYIIIECTBICHUH ONEepaIiii PU MPHUOOPETCHNH U / Wi apeH e
BO3JYIIHBIX CYJIOB U T. 1.

B crpanax-unenax EADC ocymiecTBisOT cBoto AesrenbHocTh DKA: KazDkc-
noptl"apanT, beixskcuMrapanT u DKCIOPTHOE CTPaxoOBOE areHTCTBO Apmenuu [1].

CymectByer nBa tuna OKA: MHTErpUpOBaHHBIE U pa3leibHble. ECnu mepBbie
OCYILIECTBIISIIOT MIPEAOCTABIECHNE KPEUTOB, TapaHTHil, a Takxke cTpaxoBanue (CLLA,
BenukoOputanus), To paszienbHble, IPU KOTOPBIX Pa3Hble OpraHU3AlMK MPEOCTaB-
JISFOT YCIIYTH 1O KPEAUTOBAaHUIO U cTpaxoBanuto. st Poccun, benapycu u Apmennn
XapakTepHa paszesibHas Mojaenb JKA, mpu KOTOpbIX AaHHbIE OpraHU3alMy 3aHUMa-

IOTCA HMCKIIOYUTCIIBHO YCIIyraMM IIO CTPAaxXOBAaHHIO KPECAUTOB, PCIKC — IMPCAOCTABJIC-
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HueM rapantuil. JlefictByromuii B Kazaxcrane KazOkcnoptl apanT HajieneH noaHoMo-
YUSIMHU KaK IO CTPAXOBAHUIO AKCIIOPTHBIX KPEAUTOB, TaK U MPEJOCTABICHUEM (PUHAH-
COBBIX CPEJICTB BHEITHEOKOHOMHUYECKON IEATEIBHOCTH.

[Ipennaraem moq4epKHYTH KIIFOYEBBIC HAMMPABIECHUS OKa3aHUs (PMHAHCOBOM MO/~
nepkku skcnopra B crpaHax EADC. B wactHocTH, B Poccnn k TaKOBBIM MOYKHO OTIpe-
JIeNIUTh OCYIIECTBICHHUE 3a CUET Cpe/icTB BHemmkoHoOMOaHKa rocy1apcTBEHHOTO (u-
HAHCHUPOBAHUS DKCIIOPTHBIX KPEAUTOB, MPEAOCTABIEHUE POCCUNCKUM KOMMEPUYECKUM
0aHKaM TrapaHTHUW MO 3KCHOPTHOMY KPEIUTOBAaHUIO, OKa3aHUE CO CTOPOHBI roCyap-
CTBA CTPAXOBBIX YCIYT 0 S3KCHOPTHBIM KpPEAUTaM, BKJIIOUasi CTpaXxOBaHUE MOJIUTHYE-
CKHUX PUCKOB U JIpyroe, MpeAocTaBlieHne CyOCHIui Ha ONpeIeJICHHYI0 YacTh 3aTpar,
CBSA3aHHBIX C MOJAJEP>KKOM MPOU3BOJCTBA BHICOKOTEXHOJIOTUYHOU MPOTYKIIMH.

B pamkax mpenoctaBiieHHs HKCIOPTHBIX KPEIUTOB OCOOYIO POJIb BBIIOIHSIET
cTtpaxoBaHue. B Poccun B kauecTBe crieliualtu3upoOBaHHOTO FOCY 1apCTBEHHOTO MHCTH-
TyTa, OCYILIECTBIISIONIETO (PYHKIIMH MO CTPAXOBAHUIO SKCIOPTHBIX KPEAUTOB U MHBE-
CTHLIMH, JCHCTBYyeT DKCIOpTHOE crpaxoBoe areHTcTBO (nmanee — DKCAP). Kpome
3TOr0, CBOM OCOOEHHOCTH IO OCYIIECTBICHHUIO (PMHAHCOBOM MOJAEPKKH SKCIIOPTHOTO

KpEAUTOBAaHMS CYIIECTBYIOT B Kax10M u3 ctpan EADC.
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CTPaxOEaHHe CpelHe- K

OKasaHHe CTPaxOBBIX YOIV T
S TR JIQITOCPOYHEIX XPETHTOB

70 SKCIOPTHOMY
KPEIHTOBZHHIO

CTpaxoBaHHe PHCKOB
TIpeNBapHTETEHOTO
KPeIHTOBaHHA SKCIOpTa

CTpaXOBaHHe TapaHTHH
EBINOTHEHHR YCIOBHH

SKCIOPTHO-EPEAUTHAA

KpeIHTHBIX JOrOBOPOB CTpaxoBad KOpIopanma s
= 2 Jpyrue ocoSerHOCTH:
KasOxcnoprlapant
TIepecTpaxoBaHHe = z 2T
pectp [ ecryGanxa Kasaxera R RS
areHCIEO 1O SKCIOPTY H
? HpeJOCTaBIEHHE CO
e e cropors! banxa
- - VPO
KAZAKH INVEST e
pecryGmuxs Kasaxeran
OCYIECTEIACT :
2 GunanCHpOBaHUA
TeATeTBHOCTE 1O - &
=5 SKCTIOPTHEIX OMEpaIHil
CTpaxoBanHe monzepAe HECHIPEEEOTO
[OXTEEPAIEHHOrO 3KCTIOpTa
aKKpeIHTHEA HHOCTPAHHOTO 3RCIIOpTH bI€
Ganxa-
P e OPTHOTG [5MHTeHTa.IpeIyCMOTPERHOE B CTDAXOBBIE ATEHCTBA
axropuzra CTv4ae HeNOTyUeHH pa
BOSMEIIeHEA 0 JAHHOMY npelocTaETerHe
OKasaHHe CTPaXOEhIX YCIVT 2XKPETHTHEY CTpaH EADC TapaETHHHEIX 00SaTeIbCTs
TI0 KPeTHTY MOKVIIATENO K KaCaTeIsEO KPeTHTOB CO
ero GaHKY, X0ra BEIIaHHEH cTopors: MuHECTEpCTEa
HHOCTP2HEOMY 328MITHKY uzascoB
KpPeIuT 114 OILIaTel SKCAP
20CTAET 20 cTOPO
SKCTIODTHPYEMEIX TOBAPOE He - HpCAOCTARRCERS . OO CIOPOAL
R T (Poccuiickaz HanHoHaTBHOrO banka TpelocTaBTeEHe
pecay6mrs Benapycs KpEeIHTOB2EHA HMIOPTEDY H
Denepanns) . — = L malom B2y
CTpaxOB2HHE KPeIHTa, JBIOTHEIX VCIOBHE 10 pecImyoaHKa (#7H) €ro OaHKy
TpelOoCTaBIeHEOrO 1% KPEeIHTOBAEHIO,
CO3TAEHA 3KCHIOPTHO- TpEXyCMATPHEZIOMHE Beaapycs OxzszmEe 33 cueT bamxa
OPHEeHTHPOB2HEOrO CTpaXOBaHHe KpeTHT2, EBIIATY OPOUEHTOS B P2sBHTHA pecHyOIHER
& saser o T ueTHO
IPOHSEOICTEA. NPEIOCTABTEHEOrO 218 pasaepe m-‘“fﬂﬁb‘ e Benapyce yenyT mo
CO3TaHHA IKCOOPTHO- crane: 34e7%02HKOBCKOMY

CTpaxosaHHe KpeIHTa ¢
IeNBbIO0 NONOTHERHE ¥
3KCTIOpTepa 0GOPOTHEIX
cpeacTs

OPHEHTHPOBAHHOIO
TPOHSEOACTEA.

SKCIOPTHOMY KPeIHTOEaHHIO

MeAITYHAPOTHIHA THSHHT

Puc. 1. Oco6eHHOCTH (PYHKIMOHUPOBAHMS SKCIIOPTHBIX CTPAXOBBIX Ar€HTCTB
ctpan EADC

Takum 00pa3zom, MOJIENb SKCIOPTHOTO KPEIUTOBAHMSI, (PYHKIIMOHUPYIOIAs B MO~
nasisironieit yactu crpan-uieHoB EADC (Poccus, benapyce u Kazaxcran), cocrosias
13 SKCIIOPTHO-KPEIUTHOTO ar€HTCTBA U SKCIIOPTHO-UMIIOPTHOT 0 OaHKa, — cxoxa. B Ap-
MeHUU 1 Kuprusuu crcrtemMa 1o 3KCIopTHOMY KPEAMTOBAHUIO HE CTOJIb pa3BuTa [1].

[IpenoctaBnsiembie co cTopoHbl DKA mporpamMmsbl MOJAEPKKUA SKCIOPTA, MOIb-
3ysChb OOJIBIINM CIIPOCOM, ITPEACTABIISIOT OCOOBIN HHTEPEC AJIs MPEANPUATUN pa3HOTO
MacuTada, Kak TeX, KOTOpble JaBHO 3aHUMAIOTCA SKCIIOPTHOM JeATENbHOCThIO, TaK U
IUISL T€X, KOTOPBIE TOJBKO AEJIAIOT MEPBbIE LIary M0 NPOJBUKEHUIO CBOECH MPOLYKIIMH
Ha BHEIIHUX PhIHKAX.

Boob6me, DKA neobxomumbl 1i1st puHAHCUPOBAHMS 3apyOEKHBIX UMITOPTEPOB,
IPOEKTOB, a TAKXKe I OKa3aHHUs HKCIOPTHBIX YCIIYT Kak, HallpuMep, JU3UHT, OKa3a-
HUE CO CTOPOHBI FOCYJAPCTBA CTPAXOBBIX YCIYT MO 3KCIOPTHBIM KpeauTaM, BKIIIOYast

CTpaxoOBaHUC IMOJUTUICCKUX PUCKOB.
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Ha ocHOBaHUU BBIIIECKA3aHHOTO MOYKHO 3aKIIFOUHUTh, YTO MpOrpamma 1o npejo-
CTaBJICHUIO FOCYJapCTBEHHOTO AKCIOPTHOIO KPEIUTOBAHUS CIIOCOOCTBYET IMOBBIIIIE-
HUIO KOHKYPEHTOCITIOCOOHOCTH TPOIYKIIMU OTEYECTBEHHOTO MPOM3BOJICTBA KaK Ha
HAllMOHAJIbHBIX, TaK U Ha BHEITHUX pblHKaX. [Ipu 3TOM cam mporiecc npe1ocTaBlIeHHs
AKCIOPTHBIX KPEAUTOB HEMOCPEACTBEHHO CBSI3aH ¢ HEOOXOJIMMOCTBIO OoOecredeHus
TapaHTU B CTPAXOBaHUs, CIIOCOOCTBYS TEM CAMbBIM YPETYIHPOBAHUIO BOZHUKAIOIIUX

ITPpH SKCIIOPTHOM KPCANUTOBAHUU KAK ITOJIUTUYCCKUX, TAK U KOMMCPUYCCKUX PHUCKOB.
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