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SHAUYUMOCTD OHEHKU IVIATEXECIIOCOBHOCTH HNPEAIIPUATUSA

Almomauuﬂ: 6 cmanive pacecmampuedaromcs meopemudecKkue acnekmsl nija-
meaicecnocobrHocmu opzaHusayuu Kaxk CNoOCcoOHOCMU BLINONHSMb CEOU C)OJZZOCpOllele
gbuHchoebze obs3amenvecmea. Bvioensiomes 3nauumocmo np08€0€H1/l}l OUYEHKU naa-
meofcecnoco6ﬁocmu, OCHOG6HblE Yeau, a maxace qbakmopbl YiaydueHus NIAMENCHOU

cocmosmeslbHocmu.

Knwueswie cnosa: nﬂamewcecnoc06Hocmb, aHanus, aOJZZOCPOLlele obsa3ameib-

cmea, qbuHchoeaﬂ cocmoAameslbHocmb, AKmuebl.

Ha cerognsimiauii 1eHs HHBECTOPHI, OAHKU U JPYTHE SKOHOMUYECKUE CYyOBEKThI
3aMHTEPECOBAHbI B MOJTYYEHUU OOBEKTUBHOW WMH(OpMaIuu o (GUHAHCOBOM COCTOSI-
HUS opranu3anuu. M omHUM U3 MPUOPHUTETHRIX pacCMaTPUBAEMBIX IMOKa3aTeIeH KO-
HOMHUYECKON COCTOSTENLHOCTH SBJISIETCS IUIaTekecrnocoOHocTh. [lmaTexecnocol-
HOCTBb — 3TO CIIOCOOHOCTh KOMIIAHUH BBITIOHATH CBOU JIOJTOCPOYHBIC (PHHAHCOBBIC
00s13aTENhCTBA, U JIAHHBIN MTOKA3aTEeNbh BHIPAKAETCS B OTHOIICHUH OOIIEH CTOMMOCTH
€€ aKTUBOB 10 CPABHEHUIO C 001Iei cymMMoii 00s3aTenbCTB. IMEHHO TT03TOMY OIleH-
Ka 001mmero GuHAHCOBOTO COCTOSIHHS M, B YaCTHOCTH, IJIATEKECIIOCOOHOCTH KOMIIa-

HHHU ABJIACTCA HC IMPOCTO BAKHBIM 3JICMCHTOM YIIPABJIICHUA ITPCAIIPUATUCM. PGSyHB-
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TaTbl 3TOM OLEHKHU CIIy’KaT BU3UTHOW KAPTOYKOM, PEKIAMOU, AOCHE, MO3BOJIAIOIIUM
OIIPEICIIUTh TIO3UIIUIO U MECTO MPEINPUATHS Ha PhIHKE [4].

[TnarexxeciocobHast KOMIaHUsI ClIOCOOHA JTOCTHUYb CBOMX II€NIed TIO AOJITOCpOU-
HOMY POCTY U PaCUIMPEHHIO, OJTHOBPEMEHHO BBIMOJHSS CBOM (PUHAHCOBBIE 00s3a-
TeIbCTBAa. B ocHOBe mokasarens IMIaTeXecroCOOHOCTH CTOUT TO, KOIJla KOMIIaHUSs
CIOCOOHA BBIIUIATUTH CBOU JIOJITH B TEYEHHE JITTUTEIBHOTO BPEMEHH.

[TnaTexxecriocoOHOCTH OM3HECA OIIEHUBAETCA HAa OCHOBE €ro OanaHca U OT4eTa O
JBI>KEHUU JICHEKHBIX CPEACTB. byxrantepckuil 6amaHc KOMIAHUU COACPKUT CBOAKY
BCEX MMEIOIIMXCS aKTHUBOB M MaccUBOB. KoMITaHUs CUMTAETCs IUIATEXECITIOCOOHOM,
€CJIM peau3yeMas CTOMMOCTh €€ aKTHUBOB IPEBBINIACT e 00s13aTenbcTBa. U aBisercs
HEIJIaTEXKECIIOCOOHOW B TOM Cllydae, €clid peajgu3zyeMas CTOMMOCTh HHKE OOIIei
CYMMBI 00513aT€ILCTB.

OT4eT 0 IBUKEHUU JICHEKHBIX CPEICTB TAKXKE JAET XOPOIIEe MPEACTABICHHUE O
IJ1aTEXXECIOCOOHOCTH, TTOCKOJIBKY B HEM OCHOBHO€ BHHMAaHHE YAEINSETCS CIIOCOOHO-
CTU OM3HEcCa BBIMOJHATH CBOM KPAaTKOCPOUHBIE 00s3aTenbcTBa U MOTpeOHOCTH. OH
aHaJM3UPYeT CHOCOOHOCTh KOMITAHMM BBITIJIATUTh CBOM JOJITM MPU HACTYTUICHUU
CpOKa WX TOTAaIllEHUs, UMEsl B HAJIMYUU JICHEKHBIE CPEICTBA JUIsl OKPHITUS 00s3a-
TEJIbCTB.

JIeHeKHBI TMOTOK TakKKe JaeT MpPEACTaBICHHE 00 MCTOPUHU BBIILJIATHI JI0JIra
koMranuu. OH MOKa3bIBACT, UMEETCS JIU OOJIBIION 00beM HEeMOTralIeHHON 3a10JIKEeH-
HOCTH WJIM HACKOJIBKO PETYJIIPHO MPOU3BOJAATCS TUIATEKU JUIsl YMEHBIIEHHS J10JTO-
BbIX 00s13aTesbcTB. OTUET O ABMIKEHUH JICHEKHBIX CPEJICTB U3MEPSIET HE TOJIBKO CIIO-
COOHOCTBHIO KOMITAHUU BBHITUIATUTH CBOIO 33JI0JKEHHOCTh B COOTBETCTBYIOIIYIO JIATy,
HO U €€ CIMOCOOHOCTH ToramaTh 3aJ0JKEHHOCTb, KOTOpasi CTOUT B Oyrbkaiiiiem Oy-
aymiem [1].

OlieHKa MIATEXKECTTIOCOOHOCTH HEOOXO0AMMa, MPEeXKIE BCEro, JJIsi TOr0, YTOOBI
M3YUYUTh 3KOHOMHUYECKOE COCTOSTHUE OPraHu3allii U OLIEHUTb €€ CIIOCOOHOCThH pea-
JU30BBIBATh JICHE)XHBIC CPEICTBA MO HEOOXOIWMBIM CIUIAHMPOBAHHBIM pPacXxojlaM C
YYETOM OIPEAEICHHBIX CPOKOB U pa3mepoB. Takxke aHamu3 IUIaTeKecrnocoOHOCTH

MIPOTHO3UPYET CIOCOOHOCTh JTOJITOCPOYHON NEATETLHOCTH, W JTaHHAs WH(GOpMAIIHS
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HeoOXouMa He TOJIBKO JIJISi CaMOW KOMITAaHWH, HO TaKKe IS YUpeIuTeNeH, TOTeH-
[IUAJILHBIX HHBECTOPOB, KPEIUTOPOB U JIp.

Taxkum 00pa3oM, aHAIHM3 TUIATEKECITOCOOHOCTH COCTOUT U3 JIBYX OCHOBHBIX IIe-
Jei: MOHHUTOPWUHT M CBOEBPEMEHHOE OOHAapy)KEHHE OTPHUIATEIbHBIX (AKTOPOB,
yXyAMAIUX (UHAHCOBYIO ACSITEILHOCTD, U MOWCK, ONPEICICHIE PE3ePBOB MOBHI-
meHus1 00IIeH TIaTeKeCITIOCOOHOCTH OpTraHU3aIIHH.

Hanuume 3amacoB m pe3epBOB (PMHAHCOBOW MPOYHOCTH TPEICTABISET COOOM
OCHOBY IUJIaTeXeCOCOOHOCTH Jto0oro mpennpusitusi. Heodxoaumo otMeTuTh (hak-

TOPBI, CIIOCOOCTBYIOIINE YIYUIIEHUIO TIOKaszarenen miaréxecrnocooHocta (puc. 1)

[2].

dakTopbl yJaydllleHUs MJIaTeKeC0COOHOCTH

Puc. 1. ®akTops! yaydIieHUs TIaTeKeCIOCOOHOCTH OpraHU3aIuK

B ocHoBe mpencraBieHHbIX (PAKTOPOB JTOCTHKEHUS CTAaOWUIIBHOW IIaTEKEeCHO-
COOHOCTH TIPEANPUITUS CTOUT THOKAsi CTPYKTypa (DMHAHCOBBIX PECYpPCOB, UX pe3ep-
BbI U OTCYTCTBUE HEBBITIOJIHEHHBIX 0053aTEIbCTB 110 3aiiMam [3].

Takum oOpa3om, MIaTEKEeCHOCOOHOCTh O3HAYAET CTENEHb MPEBBIMICHUS TEKY-
MIMX aKTUBOB MPEANPUATHS HaJl TEKyIIMMHU 00sg3aTelbcTBaMu. Takke JaHHBIN MOKa-
3aTellb OIpeaeseTcs,, Kak ClIOCOOHOCTh OpraHU3allui 0ObEIUHATh CBOU JI0JITOCPOY-
Hble (PUKCUPOBAHHBIE PACXO/bI B IOTIOJIHEHUE K JOCTHKEHHIO JOJITOCPOYHOTO POCTa

U pacumupenus. bosee BbICOKHN ypOBEHb IUIATEKECHOCOOHOCTH KOMIIAHMU CBHJIE-

3
Content is licensed under the Creative Commons Attribution 4.0 license (CC-BY 4.0)



LleH'rp HAYYHOT'0 COTPYAHHYECTBA ((”H'l‘ep‘dl\"l‘HB IJTHOC

TEJIBCTBYET O €€ (DMHAHCOBOM OJaronoiyyud. A MjaTekHas HECOCTOSTEbHOCTh
KOMIIAaHUH O3HAYaET, YTO OHA OOJIbIlEe HE CIOCOOHA paboTaTh M HAXOJUTCS B MpOLIEC-
ce OankpoTcTBa. B CBOIO oOdYepenb, OlEHKA IUIATEKECIIOCOOHOCTH HEOoOXoauma,
MIPEXKJE BCEro, JIs TOTO, YTOOBI U3YYUTh SKOHOMUYECKOE COCTOSIHUE OpPTaHU3alNU U
OIICHUTHh €€ CIIOCOOHOCTh PEAM30BBIBAThH JICHEKHBIC CPEICTBA IO HEOOXOIMMBIM

CINTAHUPOBAHHBIM pacXodaM C YUYCTOM OIIPCACIICHHBIX CPOKOB U PA3MCPOB.
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