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Almomauuﬂ: 6 cmamose paccmampuearonicil nepcneKmuBHnble HanpaesjieHusl ZxﬂlQb—
posuzayuu MH8€CWH/[14MOHHOIZ noaumuxku Pecny@zu;cu Tbl@d, HanpaesjleHHvle Ha noevl-
wenue MH8€CWZMZ4MOHHOZZ npuejiekameilbHocmu pecuora u co30aHue BQb(Z)eKWZMBHOlZ cu-
cmemsl ynpaesieHusl UHBECMUYUORHbIMU npoyeccamu. Hccxzeayiomc;z KJjlloyeevle 6bl-

306bl L;u([)poeumuuu ynpaesjlenusl uHeeCmuyusimu.

Kntouesvie cnosa: yugposuszayus, uneecmuyuonHnas noaumuka, Pecnybnuka
Tvia, pecuoHanvbHLIL UHBECMUYUOHHBIL CMAHOApm, Ooabuwiue OaHHble, OJIOKYEliH,

cmapm-KoHmpaxkmol, URBECMUYUOHHAA NPUBTIEKAMENTbHOCNb.

[udpoBuzaiys ynpapjieHUsT WHBECTULIMOHHOW TMOJUTUKOM HAa PErMoHaIbHOM
YPOBHE SIBJISIETCS BaXKHBIM HAIIPABJICHUEM TOCYJapCTBEHHON 3KOHOMHUYECKON CTPATEr M.
B ycnoBusix moGanu3zauu U ObICTPOro TEXHOIOTMYECKOTO MTPOrpecca pEeruoHbl CTAIKHU-
BAIOTCSl C HEOOXOAUMOCTBIO MOBBIIIEHUS] HHBECTULIMOHHOM MPUBIIEKATEIbHOCTH, ONTH-
MU3alU1 MEXaHU3MOB PACIIPEIEIICHUS KAllMTala U CHUKEHUS! HHBECTULIMOHHBIX PUCKOB.

WNHBecTUIIMOHHAS TOJIMTHUKA PETHOHA IIPEJICTABIISIET COO0M CUCTEMY MEp, HallpaB-
JICHHBIX Ha IpUBJIeYeHUE U 3(PPEKTUBHOE NCTIOIB30BaHNE UHBECTULIUN B LEJISIX COLIU-
aJbHO-3KOHOMHYECKOTO pa3BUTHs. KIt0OUEeBBIMH 3a/la4aMi PETMOHAIBHOIO YIIpaBJie-

HUA HHBCCTHIUAMMU SABJIAIOTCA:
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— (popMHupoBaHE ONATONPUATHON MHCTUTYIIHOHATBHON CPEIIBL;

— CHWKEHHUE NHBECTUIIMOHHBIX PUCKOB;

— MOBBIIIeHNE YPPEKTUBHOCTH TOCYJAPCTBEHHOTO PETYIUPOBAHUS;

— o0ecreyeHne Mpo3pauHOCTH MHBECTUIIMOHHBIX MPOIECCOB.

TpaauurOHHBIE MEXaHU3MBbI YIIPABJICHUS NHBECTULIMSIMUA, OCHOBAHHBIE HA aJMU-
HUCTPATUBHBIX MPOLEAYPAX U OIOPOKPATUUYECKUX MPOIECCaxX, OKa3bIBAIOTCS HEOCTa-
TOYHO TMOKUMH B YCJIOBUSIX ITU(POBOM SKOHOMUKH. B 3T0i1 CcBsI3u 1udpoBu3anus cra-
HOBHTCS BAKHEHIIINM ()aKTOPOM MOBBIIICHHSI KOHKYPEHTOCIIOCOOHOCTH PErnoHOB [1].

st Pecniyonuku TeiBa nmdpoBu3amus MHBECTUIIMOHHON MOJMUTHKU MPEACTaB-
aseT co00i 0co0y0 3HAYMMOCTD B CBSI3U C HEOOXOMMOCTBIO MTPEOA0IeHUs reorpadu-
YECKOM yHaJIEHHOCTU 4Yepe3 UU(POBBIE KaHAJbI, BAXXHOCTHIO CO3/IaHUS MPO3PAYHBIX
MEXaHNU3MOB IPUBJICUEHUSI UHBECTULUI; TOTPEOHOCTHIO B ABTOMATU3ALIUN TIPOLIECCOB
YIPaBJICHHUS] THBECTULIMOHHBIMU MPOEKTAMH.

B peittunre IIpaButensctBa P® no nudposoii 3penoctu pernoHoB B 2023 romy
Pecny6niuka TeiBa 3ansina 84 mecto cpenu cyobektoB Poccuiickoit denepannu ¢ 06-
M 6amioM 4 u3 11. Jlupepamu siBnstores Mocksa, Cankt-IletepOypr u PeciyOnuka
Tarapcran. O0uuii 0am1 peUTUHra COCTOUT U3 LU(PPOBOH 3pEIOCTH MO OTpaciisiM, Ta-
KHUX Kak 3paBOOXpaHEHHEe, 00pa30BaHUE, TPAHCIOPT, TOPOJACKasl cpela U rocyaap-
CTBEHHOE YIIpaBJICHUE [2].

Ha ceropnsimamii neHs HaOM0AaeTCs 3HAUUTENbHAS JUCTIPOTIOPIIMS B HHBECTH-
LIMOHHOW MPUBJIEKATEILHOCTH PETMOHOB — 24 Hanbosee pa3BUTHIX CyObEKTa KOHIEH-
TpupyoT 93% Bcex WHBECTHIIMOHHBIX MOTOKOB. Permonanbnas auddepeniumanus B
ypoBHE U poBU3aIuu 00yCIOBICHA PA3TNYUSIMU B TPAHCIIOPTHOM HHPPACTPYKTYPE,
00BEMOM U CTPYKTYPOU peCypCcOB TEPPUTOPHUH (TIPEXKAE BCEro — (PMHAHCOBBIX), METO-
TUYecKor obecTieueHHOCTRI0. Takas cutyalus Tpedyer pa3padoTrku auddepeHIupo-
BAaHHOT'O TMOJXO0/1a K CTUMYJIMPOBAHUIO MHBECTUIIMOHHON aKTUBHOCTU C YYE€TOM YHHU-
KaJIbHBIX OCOOEHHOCTEM KaxkJ10ro peruoHa. B stoil cBsa3u MunskoHoMmpasButus PO
pazpaboran PernoHanbHBI WHBECTHUIIMOHHBIA cTaHAapT 2.0, KOTOPHIA yYHUTHIBAET
Jy4lIue NPAKTUKA ATEHTCTBA CTPATErMYECKUX MHUIMATUB B c(hepe MHBECTULIMOHHOMN

nesATeNIbHOCTH, HakomieHHble ¢ 2012 roga. PermoHanbHBII HMHBECTHIIMOHHBIN
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crtangapt 2.0 — 370 cucteMa NoAAEPKKH MHBECTULIMOHHBIX MTPOEKTOB, HAIIPABJICHHAS
Ha CO3JaHue OJIaronpusATHBIX YCIOBUM JIsl BEIEHUs OM3HECa, ONITUMU3ALNIO B3aUMO-
JCHCTBHSI MHBECTOPOB C PETMOHAIIHBIMH OpraHaMH BJIACTH, PECYypPCOCHAOKAIOUTIMHU
OpraHU3aLMSIMHU.

KiroueBble oco6eHHOCTH PernoHanbHOro MHBECTUIIMOHHOTO cTanaapra 2.0:

— yCTaHaBIMBaeT 0a30BbIe TPEOOBAHMS K HHBECTUIIHOHHOMY KJIMMATY;

— MO3BOJISIET aJaITUPOBATh MEPHI OAJIEPKKH 1O/ CENU(PUKY PETHOHA;

— CO3/1a€T YCJIOBHS JJIsl IPUBJICYEHUSI WHBECTHUIMI B NEPCIEKTUBHBIE CEKTOpa
HDKOHOMUKH;

— obecrnieynBaeT NPo3pavyHOCTb U NPECKA3yeMOCTh AJI1 HHBECTOPOB.

PecnyOnuka TeiBa moaTBepauia BHEAPEHUE PETMOHATBHOTO MHBECTULIMOHHOTO
CTaHJapTa B COOTBETCTBUU C TpeboBaHUAMU MuHIKOHOMpa3Butus Poccun.

1. ConpoBok€HNE NHBECTULIMOHHBIX MPOEKTOB MPOUCXOIUT MO NPHUHLIMUITY «OJ-
HOTO OKHa», YTO MO3BOJIIET MUHUMHU3UPOBATh aIMUHUCTPATUBHBIE Oapbepbl U YCKO-
PUTB IPOLEAYPHI MOIYUYEHUS T€X WM UHBIX Pa3peIICHUI.

2. Pazpaboran u BHeApeH MHBecTunnonHbIi nopran PecnyOnuku TeiBa, OTKPHI-
Tasl IJIOIAKA, I71€ MOKHO MOJIy4YUTh CBEJICHUS O KIIOUE€BOM HHPPACTPYKTYpe, pecypc-
HOI 0aze, Tapudax, MHBECTUIIMOHHBIX IUIONIAJIKAX PETHOHA, Mepax MOAJIEPKKN Ou3-
Heca. VIHBECTULIMOHHBIA MOPTAJl 00ECIEUYMBAET TAKXKE OCYILIECTBICHHUS MEXBEIOM-
CTBEHHOT'O B3aUMOJIEHCTBUS, CO3/IaHUs JIMYHOTO KaOMHEeTa NHBECTOPA.

3. YTBepkeHa MHBECTULIMOHHAA JAeknapauus Pecnyonuku TeiBa, KOTOpPBIN ra-
PaHTUPYET 3aLIUTY MHBECTHULIMI, HEYXyAIIEHUE YCIOBUNA peanu3aluyi WHBECTHIIMOH-
HBIX [TPOEKTOB.

4. Co31aH MHBECTULIMOHHBIM KOMUTET, HAPABJICHHBIN Ha CO3/1aHKUE OJaronpusr-
HOTO MHBECTHULMOHHOIO KJIMMaTa B PErHMOHE, 3alIUTy IPAaB U 3aKOHHBIX MHTEPECOB
CyObEKTOB MHBECTUIIMOHHOM J1€ATEbHOCTH.

5. 17151 CBOEBPEMEHHOTO UCIIOIHEHMSI 0043aTeNIbCTB MO 3aKIFOYEHHBIM C UHBECTO-
pamu U 3asBUTEISIMHU JJOTOBOPaM 00 OCYIIECTBIECHUH TEXHOJIOTHYECKOTO PUCOEINHE-

HUS BHEJIPEH CBOJl MHBECTUIIMOHHBIX MPaBUJI (AITOPUTMBI IEUCTBUI UHBECTOPA).
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Taxxe B pamkax 1udpoBU3ANMK YNPABICHUS WHBECTHUIIMOHHOW MOJIUTHKON B
peciyOaruKke UMEIOTCSl TAKMe aBTOMAaTU3UPOBAHHBIE CUCTEMbI YIIPABIICHUS KaK:

—TTAC «VYupasnenuey», TA€ BEIETCS MOHUTOPHUHI MPOEKTOB TOCYIapCTBEHHO-
YaCTHOT'O MTapTHEPCTBA;

— «ONEeKTPOHHBIN OIOMKET», I1Ie BEACTCS MOHUTOPUHI UCHOJHEHUs (deaepaib-
HOTO OIOMKETA,

— ABTOMaTU3UPOBAHHAS CUCTEMA YIIPABICHHUS ITPOEKTAMHU, TJI€ BEAETCS MOHUTO-
PUHT JTOCTUKEHHUSI LIETIEBBIX IMOKa3aTesIel rocylapCTBEHHBIX IporpamMm PecnyOnuku
ThiBa.

bnarogaps BHeIpeHUIO PErMOHAIILHOTO WHBECTUIIMOHHOTO cTaHjapta Pecry0-
nvka TeIBa COXpaHSET MOJOXKUTEIbHYIO JMHAMUKY B HalimoHanbHOM peTHHTE COCTO-
STHUSI THBECTUIIMOHHOTO KiIMMarta B cyobektax Poccutickort denepanun. B 2024 roxy
pecnyOnrKa TPOAEMOHCTPUpOBaa YIyUllIEHUE PEe3yJIbTaToB, 3aHiB 29 MecTo u3
36 no3unuil. DTO HA MATHh MO3UIMHN BBIIIE, YEM B MPOIILJIOM TOLY.

[lepcriekTuBHBIC HANpaBICHUS Pa3BUTHs HU(POBU3AINUN YIIPABICHHUS] NHBECTHUIIH-
svu PecriyOnuku ThiBa BKIIIOYAOT BHEIPEHUE TEXHOJIOTMM aHaIM3a OOJIBIINX JaHHbBIX.
DTO MO3BOJIUT CO3AAaTh CUCTEMY MOHUTOPUHIa MHBECTUIIMOHHOT'O KJIMMaTa, IPOrHO3HPO-
BaTh APPEKTUBHOCTH MPOEKTOB U BBISBIISATH MEPCHIEKTUBHBIE OTPACIIN JIJIs1 HHBECTHUITHI.

Tak>ke BaKHBIM HAIPABJICHUEM SIBJISIETCS Pa3BUTUE OJOKUYCHH-UHGPACTPYKTYPHI,
YTO BKJIIOYAET BHEAPECHHE ITU(PPOBBIX MACIOPTOB MHBECTUIIMOHHBIX MPOEKTOB, HUC-
MOJIB30BAHUE CMAPT-KOHTPAKTOB JJIs1 pACPEICIICHUS MEP MTOAICPKKA U CO3JaHHE Pe-
ecTpa JIbIroT U mpedepeHITui.

ABTOMAaTH3aIMs MPOLIECCOB COMTPOBOKICHUS TAKKE UTPAET KITFOUEBYIO poJib. Yar-
OOTHI 171 KOHCYJITUPOBAHUSI UHBECTOPOB, CUCTEMA OHJIAMH-MOHUTOPUHTA pealin3a-
IIUU TIPOCKTOB U IU(PPOBHIEC IBOMHUKHA WHBECTHUIIMOHHBIX TUIOMIAJO0K MOMOTYT Yylyd-

IIWTHh B3aUMOJCUCTBUAE MEXKy BCEMU YUYaCTHUKAMU Mporecca [3].
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TabOmuma 1
Oxunaembie 3pdekTsl OT HUBPOBU3AITUN

yIpaBIeHHs] HTHBECTUIIUSIMU B Pecrryommke TriBa
,ZZJZ}I COKpalll€HUE CPOKOB IIOBBIIIICHHUE CHMXKCHUC
opeanos IPUHSTHSL peLIeHUN IIPO3PavyHOCTH MPOLIECCOB | AIMUHUCTPATUBHOMN
earacmu Harpys3Ku
Jns YIPOIIEHHE MPOLEAYP | AOCTYN K aKTyaJbHOM BO3MOYKHOCTH yJIaJIESHHOTO
UuHeecmopos B3aHMOHeﬁCTBHH I/IH(bOpMaI_[I/II/I B PCIKUMC COIIPOBOKACHUA ITPOCKTOB

2417
Lna poct YBEJIMUYEHHUE YUCIIA co3nanue nuppoBoi
pecuorna HHBeCTHHHOHHOﬁ PEAIN3YEMBIX IIPOCKTOB 3KOCHUCTEMBI AJIA ousHeca
IMPUBJICKATCIIbHOCTH

KittoueBbIiMH BbI30BaMU IIU(PPOBU3AIMK YIIPABICHUS UHBECTUIUAMU PecmyOniku

ThIBa ocTarOTCs OI'PaHUYCHHOCTD 6IO,Z[)K€THI>IX PECYPCOB, HCAOCTATOK KBaJII/I(l)I/IHI/IpOBaH-

HBIX KaJpOB U HU3Kas [u(poBasi (paMOTHOCTb HaceneHusd. [{ing ux npeogonenust Heo0xo-

JAUMO IIPUBJICKATH (bGHGpEUII:HBIG IIporpaMMbI IIOAACPKKH, YCTAHABINBATL ITAPTHCPCTBO

¢ IT-koMmnanusimMu U pa3padbarbiBaTh 00pa30BaTENbHBIE IPOrPaMMBbI J1JIs1 OU3HECa.

Hudposas Tpanchopmalvsi HHBECTUIMOHHOW MONMUTUKU PecryOnuku TeiBa oT-

KPBIBACT HOBBIC IICPCIICKTUBLI IJIA YCTOﬁqHBOF O SKOHOMHUYCCKOI'O Pa3BUTUA PCTUOHA.

Peanuzanusi KOMIUIEKCHOW MPOrpaMMbl HU(PPOBU3ALUHN TO3BOJIUT CO3aTh COBPEMEH-

HYIO, 3(1)(1)CKTI/IBHYIO CUCTCMY YIIPABJICHHUA WHBCCTUIHMOHHBIMH ITPOICCCaMH, COOTBCT-

CTBYIOILYIO JTYYIIIUM POCCUMCKUM M MEXKIYHAPOIHBIM MMPAKTUKAaM. ITO CO3J1aCT MPOY-

HYIO OCHOBY AJId IIPUBJICHCHNA KAa4YCCTBCHHBIX I/IHBCCTI/II_[I/Iﬁ U JOJITrOCPOYHOI0 COLMU-

aJTbHO-2KOHOMUYECKOTO pa3BuTus Pecyonuku TriBa.
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