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[Tepmckwmii uactutyT (pumuan) PI'BOY BO «Poccutickmii
SKOHOMHYECKHM yHHUBepcuTeT uM. ['.B. Ilinexanoa»

r. [Iepmb, [Tlepmckuii kpait

AHAJIN3 BJUSHUS I''TIOBAJBHBIX DKOHOMHWYECKHUX KPU3UCOB
HA ®UHAHCOBBIE PUCKHU NIPEJINPUSTUIA
POCCHUIHCKOH ®EJEPAIINN

AHHOmMayua: 6 cmamve NPeoCmasieHvl pe3yabmamsl U3Y4UeHUs GIUAHUSL 2T0-
OANbHBIX DKOHOMUYECKUX HEe2aMUBHbIX COObIMULL HA 803HUKHOBEHUE KPUZUCO8 (DUHAH-
COBOU COCMABIAIOWEN POCCULICKUX KoMMepyecKux npeonpusmui. Ocoboe HUMaHue

yoensiemcs nocieocmsusm kpusucos 2008—2009 20006 u nandemuu COVID-19.

Kniouegwie cnoea: ¢unancosvle pucku, HeonpeoeiéHHOCMb cpedbl, 2100aNbHble

IKOHOMUYEeCKUe KPU3Uuchl, 6aHKp0ﬂ’IC7’I’IGO, DKOHOMUYECKast HecmabuibHOCMb.

Ha ceromusiimauii 1eHb MUpOBasi 0OCTaHOBKAa HAXOJUTCS B OJTHOM U3 Hauboliee
HECTaOMJIBHBIX MOJoKeHu. HemoBepue ToproBeIX MapTHEPOB APYT K APYTy BO3pacTa-
€T JIHb OTO JHS, MUPOBBIE KPU3HCHI, MPUPOIHBIE KAaTaKJIU3Mbl — BCE 9TO HETAaTUBHO
OTpa)KaeTcsl Ha MPOYHOCTU MEKTyHAPOJHBIX SKOHOMUYECKHUX CBSI3€H, YTO CaMO IO Ce-
Oe sIBJISIETCS] OJTHOM M3 TPUYUH BO3HUKHOBEHUSI MUPOBBIX SKOHOMHUYECKUX KPU3UCOB.

I'moGanpHbIE PKOHOMHYECKHE KPHU3HCHI JIECTAOMIM3UPYIOT OOCTAHOBKY BCEX
CTpaH, Y4acCTBYIOIMX B MHUPOBOM OOMEHE TOBapaMu — M Hallla CTpaHa He SBIISICTCS
HcKItoueHueM. BenencTeue BAMSHUS MUPOBBIX SKOHOMHUYECKUX KPU3UCOB OIPOMHOE
KOJIMYECTBO KOMITAHUN CTAJIKUBAIOTCS C YBEJIMUEHHUEM YPOBHS (PMHAHCOBBIX PHUCKOB,
CHUWKEHUEM (PMHAHCOBOM yCTOMYMBOCTH, IUIATEKECTIOCOOHOCTH, YTO B KpallHEW cTe-
MEHW MOJKET MPUBECTH K KpallHEH CTENeHM HEIMKBUIHOCTH — OaHKpOoTCTBY. [loHU-
MaHUE BIUSHUS TI00ATHHBIX IKOHOMHYECKUX KPU3UCOB Ha SKOHOMUYECKHE MOKa3a-
TEN, a, COOTBETCTBEHHO, U (PUHAHCOBBIC PUCKH OTJICJIbHBIX KOMITAHUN Ha CEero-

I[Hf[IHHHfI JACHBb 0COOEHHO AKTyaJIbHO, TaK KaK CYIICCTBYCT CUJIbHAA W IIpsAMasi B3aH-
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MOCBSI3b MEXJIy HETaTUBHBIM BJIUSHUEM HECTAOMIBHOCTH MHPOBOW YKOHOMHKHU H
CaMOCTOSTENbHBIX SKOHOMUYECKUX CyOBEKTOB B KaXJA0W OT/AEIIbHON CTpaHe.

Jy1st Ha"anma HeoOXOAMMO OIPEACIIUTD CYIITHOCTHOE MOHSATHE TEPMUHA «KPUZHCH
BCJICJICTBUE PETYJIIPHOTO €ro MPUMEHEHUs B TEKCTE JaHHOW cTaThu. B oluiem Buje
M0J1 KPU3UCOM MTOHUMAIOT HEKOTOPOE COCTOSIHUE KaKoM-Tn00 U3 cdep KU3HU, Xapak-
TEPU3YIOUIEECS TSKEIBIM MEPEXOJHBIM COCTOAHUEM. T€M HE MEHEE, MHOTHE aBTOPHI
paccMaTpUBalOT YKa3aHHOE BBILIE IMOHATHUE C IMO3ULUU AaCIEKTOB, KAXKYIIUXCS UM
HanOoJiee BaXHBIMH. Pe3ynbTaThl M3ydeHUs HanOOJee MCIOIb3yeMBbIX (hOPMYITHPO-

BOK MpeJIcTaBIeHBI B Ta0wmie 1.

Tabmuma 1
CI/ICTeMaTI/ISaHI/IH TPAaKTOBOK TCPMHUHA «KPHU3UC»H

Onpeodenenue Asmop
Peskoe yxyiienre cocTosTHUS CTPaHbl, MPOSIBIISIONICECS Bb.A. Pait36epr
B 3HAYHUTEJILHOM CIIaJie IPOM3BOJICTBA, HAPYIICHUH TPOU3BOJICTBEHHBIX
CBsI3CH U CHU)KEHHMU 0J1arocoCTOsIHUS HaceneHus [5, ¢. 213]
Kpaiinee oboctpenue npotuBopeunii [4, c. 128] 9.M. KopotkoB
Hucxonsmas ¢asa sxonomuyeckoro 1ukia [4, ¢. 128] H.J1. Konaparber
[Tepenom, epeBOpOT, peLIUTEIbHAS TOPa MEPEXOTHOTO COCTOSIHUSA [7] B. danb
He Tonbpko HeraTuBHBIN (haKTOp BIMSHUSA HA CYOBEKT, HO U IPUYMHA E.M. MuxaiisioBa
BO3MOYKHOCTH €r0 JalbHEUIIero pa3BuTus, pocta u oOHoBieHus [4, c. 127]

Kaxnplii aBTOp NPUBHOCUT B CBOE OIPEAEIEHUE TE€ YEPTHI, KOTOPBIE, IO €T0
MHEHHI0, HanboJiee MOTHO OTPa)XKarT U3yyaeMoe MoHATHe. TemM He MeHee, Bce U3Yy-
YEHHBIC TPAKTOBKU OTPAXKAIOT IJIaBHBIE XapaKTEPUCTUKU KPU3UCOB JHOOOT0 MacIiTa-
0a U YpOBHS — BPEMEHHOCTb, HETATUBHBIN XapaKTep U HEU30EHKHOCTh HACTYTUICHUS
JUTST JIFOOOTO THIIA CUCTEM.

BrusHrie mogoOHBIX COCTOSTHUN MUPOBOIM SKOHOMUKH, OBIJIO OLTyTHUMO M Ha CO-
CcTOsIHMU 3KOHOMUKH Poccuiickont deaepanyn. 3a HECKOJIBKO IECATUIICTHI JBaAUATh
MEepBOTO Beka dKOHOMUKA Poccun Hambosee CUIIbHO MOJBEprajiach BIUSHUIO KOHO-
MHYECKUX KPU3UCOB:

— BO BpeMeHa MupoBoro kpusuca (2008 — 2009 rr.);

— Bo BpeMeHa nanaemun COVID-19 (2020 — 2022 rr.).

2 https://interactive-plus.ru
Conep:xxumoe qoctymso no gunensuu Creative Commons Attribution 4.0 license (CC-BY 4.0)




Scientific Cooperation Center " Interactive plus™

®unancoBo-3koHomuyeckuii kpuzuc 2008-2009 rogoB oxBaTuil Bce CTpaHbl —
B TOM WJIM MHOM CTETIEHU HEraTUBHBIE IOCIEACTBUS OLIyTHJIM Ha cebe Bce rocynap-
ctBa. [Ipu 3TOM, KITIOUEBBIMHU CyOBEKTaMH, YCIOBHO TOBOPS, B MUPOBOM (PMHAHCOBO-
IKOHOMHYECKOM KpH3Huce BhICTYIHIM Takue cTpanbl kak CIIA, Eporna u Poccus [9].

MupoBoil 5KOHOMHUYECKHI KpU3HC HAa4daJICsA ¢ Kpaxa pbIHKA UIIOTEYHBIX KPEau-
ToB B CIIIA 1 OBICTpO pacnpoCTpaHuiICs 10 BceMy MUpPY. OCHOBHbBIE SKOHOMUYECKUE
HOCJIEACTBUSI BKIFOYAIIH:

— PE3K0O€ CHM)KEHUE SKOHOMHUYECKON akTuBHOCTH 1 BBII MHOTHX CTpaH;

— yBeJIMYEHUE YPOBHs 0€3pa0b0THUIBl BO MHOTUX CTPaHAX;

— COKpallleHUE UHBECTUIINM U MOTPEOUTEIBCKUX PACXOIOB;

— MEpbI MPABUTEIBCTB U LIEHTPAJIbHBIX OAHKOB, HAIlpaBJIEHHBIC Ha CTaOMIIM3a-
LU0 YKOHOMUKH, BKJIIOYas (PUHAHCOBYIO MOJIEPKKY OAaHKOB U CTUMYJIHUPYIOLIUE

IIPOTPAMMBL.

i
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Puc. 1. Temmbl pocTa MUPOBOTO BaJIOBOTO MPOAYKTA,

B % K mpeapiayiemy roay [6]

[To pucynky 1 HetpyaHo 3ameTuthb, uTo uMeHHO Ha 2009 roa nmpuencs Hanbo-
Jiee 3aMETHBIN clajJ] TEMIIOB POCTa MUPOBOTO BAJIOBOTO MPOAYKTA, CBUJIETEIBCTBYIO-

meC 0 3HAYUTCIIbHOM BJIMAHUU PACCMOTPCHHOI'O KpU3KWCa HAa SKOHOMUKY BCCX CTPaH.
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Poccust He Morna ctaTh MCKITIOYEHWEM, HE OIIYTHUB BIUSHUS WU3MEHEHUS MHUPOBOU
PBIHOYHOW KOHBIOHKTYPBI, YTO IMO3BOJIICT BKJIFOYHMTH JAHHBIN MEPHUOJ B CTATUCTKY
JUTSI I3yYCHUS B TaJTbHEUIIIEM UCCIICIOBAHUM.

He menee mMacmTaOHBIM Kak MO COLMAIBLHBIM, TaK U II0 DKOHOMHUYECKUM IIO-
CIEACTBUSM CTaJl TJIOOAIbHBIN Kpu3HC, BhI3BaHHBIM manaemueir COVID-19, paspa-
suBIiercs B Havaine 2020 r.

[Tocne oOBsABIACHUS TIOOAIBHON TAHACMUU TIPHOIUKECHUE MUPOBOTO SKOHOMH-
YECKOTO KPU3HCA CTAIO OUTyTHMBIM U C TIO3UIINN OKUJAHUN CYOBEKTOB IKOHOMHMKH,
Y 110 TIPOTHO3aM, OCHOBaHHBIM Ha JUHAMHKE BOXKHEHIINX MAaKPOIKOHOMHUYECCKUX ITO-
kazarener [2]. B 2020 r. B ycnoBusix manmemun koponasupyca COVID-19 u BBe-

JCHHBIX OTPAaHUYUTEIBHBIX Mep MUpoBoil BBII cHusumics npubnusurensHo Ha 3,5%.
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Puc. 2. Jlunamuka n3menenus muposoro BBII,

B % K mpeapayiemy roay [2]

Jlunamuka, TIpeACTaBJICHHAs Ha PUCYHKE 2, aHAJIOTMYHA U3MEHEHHUSM TEMITOB
pocTa, OTPAXKEHHBIM Ha PUCYHKE 1! TOCTATOYHO paBHO3HAUHBIC MOKA3ATEIH JO MO-
MEHTa BO3HHUKHOBEHHUS KPU3HCA, a 3aTEM — PE3KUN CIa/l.

Wcxons w3 maHHBIX, MPEACTABICHHBIX HA PHCYHKax 1 u 2, BMOJHE JIOTHYHBIM
SIBJISIETCS TIPEIIOJIOKEHUE O TOM, YTO TAKOTO POJia TJI00ATbHBIC IIOKH MOBJIUSIOT Ha
SKOHOMUKY Poccuu, a, COOTBETCTBEHHO, U Ha BEPOATHOCTh BOSHHUKHOBEHHWS (pUHAH-

COBBIX PUCKOB Ha POCCUNCKUX MPEANPUITUAX.
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J5is TOr0, 4TOOBI U3YyYUTH BIUSHUE MUPOBBIX U3MEHEHHUI Ha BEPOATHOCTb BO3-
HUKHOBEHUS! (PMHAHCOBBIX PUCKOB POCCUHCKUX MPEANPHUSATHNA, HEOOXOUMO H3YUHUTh
CTaTUCTUKY MPEANPUATUN OAaHKPOTOB M COOTHECTH JaHHBIC C TEPUOJaMU BO3HUKHO-
BEHHSI TJI00QJIBHBIX SKOHOMHUYECKUX KPU3HCOB, KOTOPbIE ObUIM 0003HAYEHBI B CTAThE
panee. [laObl momyuyuTh HaunOoJiee peNpe3cHTATUBHBIE PE3yJIbTaThl MCCIEIOBAHUA,
HEOOXOMMO M3YYHUTh CTATUCTKYy OAHKPOTCTB HE TOJBKO B IO/l BOSHUKHOBEHHUS IJIO-
0anpHOTO KpHU3HCa, HO U 3a JIBa To/1a A0 U mnocie. Pe3ynpraTom ananusza u coopa JaH-
HBIX CTaIH cienyrome rpaduku (puc. 3, 4):
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Puc. 3. JIlunamuka 3aperucTpupoBaHHBIX OAHKPOTCTB

B Poccuiickoit @eneparuu B 2008 — 2011 rr. [1]

HerpynHo 3amMeTuTh, 9TO HaWOOJBIIEE KOJIMYECTBO OTKPBITBIX KOHKYPCHBIX
nporneayp npunuioch Ha 2008 rog — mpakTHYECKHd MUK MHUPOBOTO PKOHOMHUYECKOTO
KpH3Hca, IPA TOM, YTO TUHAMHKA Ha MPOTSHKCHUM OCTAILHBIX HAOJI01aeMBIX TICPHO-
JIOB HaXOAWJIaCh MPAKTHUSCKH HA OJHOM ypOBHE. /laHHBIC IMOKa3aTEH BIOJHE 00B-
SICHUMBI T€M, YTO Hallla CTpaHa OblJIa HE TOTOBA K KPU3UCY TII00aTLHOTO YPOBHSI, UTO
HE TIO3BOJIJIO MHUHHUMHU3HPOBATh BEIUYHMHY (DMHAHCOBBIX PHUCKOB KOMMEPYECKUX
MPEANPUATHNA, OKa3aTh HEOOXOUMYIO TOCYIapPCTBEHHYIO MOJEPKKY MpeITpUHIMA-
TEJSIM U 00CCTICUUT HEOOXOIUMBIN YPOBEHBb CyOCHIMPOBAHUS, YTO IMPUBEIIO K YBEIIH-
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YEHUIO HepeHTa0enbHBIX GupM. Takue mokazaTenu mMo3BOISIOT MOATBEPAUTH BHIIBHU-
HYTYIO paHee TUIIOTE3Y O TOM, YTO MPUCYTCTBHE B MUPOBOM YKOHOMHUKE KpH3HCA Ta-
KOTO YPOBHS HANPSIMYIO BIHSET Ha BEPOSATHOCTh BOZHUKHOBEHUS! (DMHAHCOBBIX PHUC-
KOB JIJI1 POCCUMCKUX KOMMEPYECKUX OpraHU3aLUil.

PaccmoTpum nomgoOHebI# rpaduk ams 2018 — 2022 rr.

13 000
12 393

12000 - 12401

11 000

9924 10 306

10 000

047
9000

8 000
7000

6 000
2018 2019 2020 2021 2022

Puc. 4. JIlunaMuka 3aperucTpupoBaHHBIX OAHKPOTCTB

B Poccuiickoit @eneparuu B 2018 — 2022 rr. [1]

TyT nuHaMuka poBHO NMPOTUBOIOJIO0XKHAS — MUpoBor BBII 3HaunTensHee Bcero
cokpatmica B 2020 romy, mpu 3ToM, JJIs aHAJIOTUYHOTO MEPUO/Ia KOJINYECTBO OAHK-
POTCTB B HaIIel cTpaHe CoKpatuiaoch. OmHAKO, TaKWe MOKAa3aTeIN TAKKe BIIOJIHE
00bsicauMbl. uMeHHO B 2020 roxy HaOmr0aaICcsa 3HAYUTEIBbHBIA POCT TOCYIapCTBEH-
HOM TOJIEPKKH TpeIIpuHUMAaTeIel pasHoro macmrada (dero He Hab01aIoch B
MpPEeABIAYIIEM paccMarpuBaeMoM Tiepuoe). [Ipu aTom, He cToUT 3a0BIBaTh, YTO OKa-
3aHHE TAKOMW MOJJEPKKH MOKET UMETh TaK HA3bIBAEMbBIN «OTIOKEHHBIN dDPEerT U
HE MPUBECTH K TPE/IITOIaraéMbIM HETaTUBHBIM ITOCJICACTBUSAM CHIO CeKyHy. Harpu-
Mep, KPEIUThI, BBIJJAHHBIC MPEACTABUTENSIM OU3HECA IO JBIOTHYIO CTaBKy, MOTYT
MPUBECTU K OAHKPOTCTBY MPEANPUSITHIA, HE OTHOCSIIUXCS K TeM, KOTOPbIE MOMaIyT B

CIIUCOK HamOoJIee MOCTPAABIINX OT MaHIEMHUH.
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Tax, rino6anbHble 5)KOHOMHUYECKHE KPU3UCHI OKA3bIBAIOT 3HAUUTEIBHOE BIUSHUE
Ha (PMHAHCOBOE COCTOSIHWE NPEINPUSITUNA BCEX CTPaH, BOBJIEUYEHHBIX B MUPOBOI 00-
MEH TOBapaMu U yciyramu. B yciaoBusx HeCTaOMIBHOCTH MUPOBBIX PBIHKOB U PE3-
KHX KOJIEOaHUI MaKpOIKOHOMHUYECKUX MOKa3aTesIed KOMIIAHUU CTAJIKUBAIOTCS C yBe-
JMYEHUEM YPOBHS (PMHAHCOBBIX PUCKOB J1H000T0 poja. COOTBETCTBEHHO, IOHUMaHUE
MEXaHM3MOB BO3JCUCTBUS TJIOOATBHBIX KPU3UCOB HAa (PUHAHCOBYIO YCTOMYMBOCTD
OPEeIIpUATUNA CTAaHOBUTCSI OCOOEHHO aKTyalbHBIM B COBPEMEHHOM MHpE, XapaKTepH-
3YIOIIEMCS] BBICOKOM B3aMMO3aBUCHUMOCTBIO HAI[MOHAJIBHBIX SKOHOMHK W HECTaOWJIb-

HOCTBIO BeexX cdep IeITeIbHOCTH.
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