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PA3BUTUE TOBAPHO-CBIPBEBBIX BUP)XK B POCCUM

AHHomauyus: bupdcesas mopeoeis 3aHUMAEem 3HAYUMOe MeCmo 8 MUPOBOU IKO-
HOMUKe. A8mopvl cmamvu CUumarom, ymo nockoavky Poccus umeem ouenv spro 6ul-
PAJICEHHYIO CbIPbEBYI0 HANPABLEHHOCHb IKOHOMUKU, 803HUKAEN HE0OX0OUMOCMb Yoe-
JI5IMb 60IbUIOE BHUMAHUE PA3BUMUI0 HAYUOHATILHBIX MOBAPHO-CHIPLEBLIX OUPIHC, KO-
mopbwie, K CONCANEHUIO, Ce200Hs He MO2YM  NOJIHOU Mepe KOHKYPUpOo8ams ¢ 3apyoedic-
Hoimu. Ho ecnu 6 nepcnekmuge yoacmes blcmpoums pamomuyro CUCmemy, mo 3mo

nOCnOCoOCm8yem pocmy IKOHOMU4ECKOU I hexmuenocmu.

Knioueewlit cnosa: bupsicesas mopeo6is, mogapHo-coipvegvle bupaicu, Mockos-
CKasi MedAHcOYHapooHas moeapHo-sHepeemuueckas oupsxca (MMTE), Cankm-Ilemep-

0YPeCKYI0 MeNCOYHAPOOHYI0 MosapHo-coipbesyto oupacy (CIIoMTCH).

3HaueHne OUPKEBON TOPTOBIM OUEHb BAXKHO JJISI COBPEMEHHON PIHOYHOM HKO-
HOMUKHU. bupxu GopMUpYIOT ONTOBBIM 000POT BHYTPHU CTpaHbl, ClIOCOOCTBYIOT (hop-
MHUPOBAHUIO PHIHOYHBIX IIEH M aKTHBHO YYaCTBYIOT B MpOIlecCce LIEHOOOPa30BaHUS B
LEJIOM.

3HauYUMOCTb OUpPK 00YCIIOBIMBAETCS UX (HYHKIUSAMHU, @ UMEHHO: YCTAaHOBIICHUEM
IIPaBUJI TOPrOBIH, Pa3pabOTKON MEXIYHAPOIHBIX TUIOBBIX KOHTPAKTOB, yCTAHOBIIE-

HHUEM KOTHUPOBOK U ICH U T.I.
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Takke cyliecTByeT omnpejelieHHas Kiaccuukanuu OupxK. 37ech HEOOX0IUMO
OTMETHUTb, YTO OHAa OCHOBBIBACTCS Ha Pa3IMUHBIX MoKazaTensx. Haubonee wacto
OMpKH JIEJISIT B 3aBUCUMOCTH OT TOBapa, Mpe/iaracMoro Ha Heil. 3/1eCh BBICISIIOT TO-
BapHbIe OUpkH, GOHIOBBIC OUPIKU, BAIIOTHBIE OUpKU U Oupxku Tpyaa. [To Homenkia-
Type ToBapa, 00palaonierocs: Ha OUpke, MOXKHO BBIEIUTh YHUBEPCAIbHBIC U CIICLU-
aM3UpPOBaHHBIE OUpPXKU. A MO XapakTepy omepanuid OUp>KM MOKHO pa3leiuTh Ha
OMpKU peasIbHOTO TOBapa, PrIoYepCHBIC, OMIIMOHHBIEC U CMEIIaHHbIE.

["oBOpst HEMOCPEICTBEHHO O TOBAPHO-CHIPHEBBIX OUPKAX CTOUT OTMETUTD, YTO UX
OCHOBHOW 3a/1a4€y SIBJISIETCS OpraHU3alys KPYITHOOIITOBBIX OINEPALAN 10 KYIIJIE-TIPO-
JaKe ChIPhS U TIOJIE3HBIX UCKOMAEMBIX.

B kauecTBe ToBapa Ha TakuxX OMprKaxX Kak MPaBUIIO BBICTYIAET ChIPbE PACTUTEINb-
HOTO U >KMBOTHOT'O MPOUCXOXKACHHUS, MOJE3HbIE UCKONMAEMbIE SHEPreTUUYECKOTO Mpo-
¢butst, 61aropoiHbIe U HEOIArOPOAHBIE METAIIIBI, @ TAK)XKE BTOPUYHOE ChIPhE, KOTOPOE
MOJIy4atoT BCE OOJIBIIYIO MOMYJISIPHOCTD C KAXKIBIM JTHEM.

Ha cerogHsmHuil JeHb K YUCITY CaMbIX U3BECTHBIX CHIPbEBBIX OMPK MOKHO OT-
Hectn Hpro-MOpKCKyIo TOBApPHO-CHIPhEBYIO GHPIKY, Ha KOTOPOIl BENETCS TOPrOBIIS
SHEpropecypcamu, MiaTHHOW, NajaueM, 30J0TOM, cepedpoM, aTlOMUHHUEM U T.1.;
YuKarckyro TOProBylo OMpXKY, KOTOpasl 3aHMMAETCS TOPTOBJIEH CeIbCKOX03HCTBEH-
HOW mpoaykuued u mertaiamu; ToBapHO-chipbeByO Oupky Chicago Mercantile
Exchange, npenmeToB ceiok Ha KOTOPO BBICTYIAET POraThlid CKOT, MUJIOMATEPHUAIIbI
U T.1.; TOKHICKYIO TTPOMBIIIUICHHYIO TOBapHYIO OMP)KY, HA KOTOPOW COBEPIIAIOTCS
CIIEJIKH T10 30JI0TY, cepedpy, IIaTUHE, XJIONKY U T.1. [2, ¢.261].

OOpaias BHUMaHMS Ha TO, YTO Poccusi UMEET SPKO BBIPAKEHHYIO CHIPHEBYIO
HaIIPaBJIEHHOCTh 3KOHOMHUKH, BO3MOYKHO MPEIIOJIOKUTh, YTO B HAILIEH CTPAHE TOXKE
€CTh TOBaPHO-ChIPbEBbIE OUPIKU.

K unciy ocHOBHBIX 1 HanOoJiee 3HAaUMMBIX TakKuX OMpx B Poccuu MokHO oTHECTH
MOCKOBCKYIO MEXIYHAPOIHYIO TOBapHO-3HEpreTudeckyto oupxy (MMTDB) u Cankr-
[lerepOyprckyro MeXIyHapOAHY0 TOBapHO-ChIpbeBYI0 Oupiky (CIIOMTCB). Ha Moc-
KOBCKOU Oupke (QyHKIIMOHUPYET JIBE CEKIMH: CEKIUS TOPTOB HEPTEHPOIYyKTAMU H
cekuus Topros razoM. [Ipu stom MMTD cuurtaer cBoer MpUOPUTETHOM 3a1aYel CTaTh
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NEPBOM B OpraHu3aluy OMPKEBOro pbliHKaA ra3za. OlieHruBas oKa3aTesnu, NpeacTaBIeH-
Hble B oTdeTHOCTH MMTD, MOKHO clienath BBIBOJ, YTO OOBEMBI CIEIOK B OTOM 00J1a-
ctu pacTyT. CTOUT OTMETUTH, uTO B riepuoA ¢ 2009 o 2011 roast B PO nestenbHOCTh
0 OpraHu3aluyi OUPKEBON TOPTOBIM ra30M OCYLIECTBIIsIa TOJIbKO MOCKOBCKAst MEX-
AyHapOHAsi TOBapHO-3HEpreTrueckas oupixa [4]. Uro xe kacaercs CIIOMTCB, To 3Ta
Ooupxa OoJiee yHUBEpCallbHAsA B CBIPEEBOM CEKTOpE. 3/1€Ch MPOXOIAT TOPTHU MO HedTe-
MPOJIyKTaM, ra3y, JIeCy, 3epHy, SHEPIrOHOCUTEISIM U T.1. [5].

CpaBHuBas aBe 3TH BakHelmue oupxu B PO, Obut0 BeIsiBIeHO, 4T0 MMTH ome-
pexaer CIIOMTCB no o6bemaM TOProBiM HEPTHIO U ra30M, UMES COOTBETCTBEHHO
0oJiee y3KyI0 HalpaBJIeHHOCTh Ha HeTerazoBbiii cekTop [ 1, ¢.34].

U Bce xe Ooupxenas Toprosis B PD crankuBaercs ¢ pagom npodiem. K Hum
MO>KHO OTHECTHU TO, YTO HAIIK OUPKU HE MOTY B TIOJIHOM MEPE KOHKYPUPOBATh C 3apy-
OEXKHBIMU, MTOCKOJIbKY MX TEXHHYECKOE OCHAIICHUE U MPUHIIUIIEI pa0OTHl HECKOJIBKO
OTJIMYAIOTCA OT HAIIMX, HECMOTPS Ha MPEUMYIIECTBA HAIIEW CTPaHBI [0 JTOCTAaBKE H
CHUKEHUIO U3JIEPKEK Ha HEPTE- U ra30MPOIyKThI. DTa CUTYyallHsl YpeBaTa TEM, YTO MBI
HE MOXKET Y4aCcTBOBATh B IIEHOOOPA30BaHUU Ha HAIIIE CHIPHE U HE MOXKET UCIIOIb30BATh
BCE KOHKYPEHTHBIE ITPEUMYLIECTBA.

[lepcrieKTUBBI B 3TOM CUTYyallUd CBSI3aHBI C PAJIOM MEP, KOTOpble HEOOXOAMMO
IIPEANPUHAMATH [I03TanHO. B mepByro odepenp, 3TO TOCyAapCTBEHHAS MOJAEPKKA B
pa3BUTUM OMPKEBOI TOPTOBIIM HA TeppUTOpUH Poccuu 1 co3anre CoOBpeMeHHON Oup-
’KEBOU IUIOLIAJKM Ha BHYTPEHHEM pBIHKE cTpaHbl. [locie 3Toro MoKHO mepeuTu K
MEXTOCYAapCTBEHHOW TOProBjie HEPThIO U HEDTENPOAYKTAMH C MOTEHIUATBHBIMU
CTpaHaMH-TIAPTHEPAMU, KOTOPbIe MOTPEOIIAIOT HePTH (B OCHOBHOM 3TO CTpaHbl ObIB-
mero CCCP, koTopbie UMEIOT CeTh Ta30TPOBOJIOB €IIIe C TEX BPEMEH). ITO MOCIOCO0-
CTBYET YKPEIUICHUIO YKOHOMHUYECKOTO B3aUMOJICHCTBUS B pPAMKax COJIPY>KECTB U JACT
OTPE/ICJICHHBIM UMITYJIbC MPOLeccaM MHTErpaluu. 3aBEepUIAOIUM 3TarloM JOJAKHO
CTaTh CO37aHUE OMPKU, OPUESHTUPOBAHHOW HA MEXKIyHApOIHYIO TOPTOBIIIO, HA TOP-
TOBJIIO C TEMU CTPaHAMH, Y KOTOPBIX €CTh BO3MOKHOCTh BJIOKUTH KPYITHbBIE CPEICTBA

B Pa3BUTHE U Pa3pabOTKy MECTOPOKICHUHN.
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Tonbko B 3TOM cilydae Mbl MOKEM aKTUBHO y4aCTBOBATh B IIEHOOOpAa30BaHUU Ha
HamOoJiee 3HaYUMBbIe TPYIIbl TOBApOB, (HOPMUPOBATH CBOW PBHIHOK COBITA U MPEIJIO-
KEHHUE, a TaKXKE CO3/71aBaTh OOBEKTHBHBIC WHIUKATOPHI PHIHOYHBIX IIeH. Bce 310

HAIIPpAMYIO CBA3daHO € S3SKOHOMHWYCCKUM ITOTCHIHNAIIOM Halleu CTpaHBbI.
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