IKOHOMHKA

IKOHOMMKA

Cyeopoea Jlapuca Anopeeena
CTYy/ICHTKA
IlTuoaxosa Enena Egzenveena

KaH/1. SKOH. HayK, JIOLICHT

Cesepo-KaBkasckuii (heiepaibHbIi YHUBEPCUTET

r. CraBponons, CTaBpONOIBCKUN Kpan
EBPA3SUVICKHU DKOHOMUWYECKH COIO3 — BBI3OB 3ATIATY

AHHOmMayusa: 6 cmamve AHAIUBUPYEMC COCMOSHUE POCCULUCKOU IKOHOMUKU 8
YCIOBUAX NPUHAMUSL 3aNAOHbIX caHKyuil. Mccnedyromes npeumyuwjecmea 6CmynieHus
Poccuu 6 Espasutickuui s3xonomuueckuti corws (EAIC). Kpome moeo, nposodumcs
OYeHKa YPOBHsL 2ocydapcmeennoco sHewne2o donea CILIA, eco ponb 8 Mupogotl 9Ko-
Homuke. Ilo mHenuro asmopos, 6yoywee Poccuu moocem obecneuums ob6veduHeHue

OvbleLUUX coyuairucmuvyecKux cmparn Ha 68p(13I/IIZCKOM KOHMUHeHRme.

Kniouegvle cnosa: poccudcmm IKOHOMUKA, CAHKYUU, eocyaapcmeeHHbzﬁ oone

CIlIA, enympennuti eanoswiti npooykm (BBII), Eepazutickuii 3KOHOMUYECKUll COH3

(EADC).

Bropas nonosuna 2014 roga crana aist Poccun 601b11UM UCIIBITAHUEM B 9KOHO-
MUYECKON U nonuTudeckoit cepax. [lomuTuka caepkuBaHusi €BPONEUCKUX CTpaH U
CIIIA B OTHOLIEHMH HAIIEW CTPaHbI JOCTUIJIA HACTOALIEro Oyma, U BOIUIOTUJIACH B
OTPOMHOE KOJIMYECTBO CaHKIMK NpoTuB Poccun. MupoBoe najzeHue 1eH Ha He(Th,
KOTOPBIE MHOTHE JKCIEPTHI CYUTAIOT UCKYCCTBEHHO CO3/IaHHBIM, TAK)KE HAIIPABJIEHO
Ha COKpAILEHUE POCCUICKOT0 3KCIOPTA YIJIEBOJOPOOB, a, CIIEI0BATENBHO, HA OCIa0-
JIeHUE OTE4YEeCTBEHHOM sKoHOMUKH. Tak, nuHamuka 1eH Ha HedTh Brent 3a 2014 roa
nokasana nageHue ¢ ormetku 107,71 nomnapos 3a Oappenb Ha Ha4aJlo Tojia 10 KPUTH-
yeckou Touku — 59,52 nomnapos (18 nexadps 2014 roga). CormacHO MHEHHIO HEKOTO-
PBIX SKCIIEPTOB 3aNaHble CAHKIIMU U CHI)KEHHUE 11eH Ha He()Th TOJIbKO HAYMHAIOT Hera-

THUBHO CKa3bIBAaThCS Ha SKOHOMUKE Poccum.
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enTtpansubiii bank Poccuu 3asBui, uto B 2015 1oy 5KOHOMHUYECKOIO pOCTa HE
oxkunpaercs. [1o pe3ynpraram Makpo3KOHOMUYECKOTO orpoca Reuters, BBuay yxyamie-
HUSl TMHAMHUKW BHYTPEHHETO CIIPOCa B YCIOBUAX JIEUCTBYIOIMUX CAHKIIUNA, (PUHAHCO-
BOM HECTAOMJIBHOCTHU, BBICOKMX IMPOLIEHTHBIX CTaBOK U ociabiieHus pyoOiis, poccHii-
CKYI0 SKOHOMUKY B 2015 r. %K 1eT peneccus — OTHOCUTEIIBHO YMEPEHHBIM CIaJl TEMIIOB
sKoHOMHUYEcKOTo pocTta [1]. M3-3a pe3koro ocnabnenus pyosis uHGIAUMS MOXKET J10-
ctuyb nuka B [ kBaprane 2015 r., yckopuBmmce 10 9,7% rogoseix [1].

Jlimd noiep>xkaHusi 5KOHOMHUKH B YCJIOBHUSIX 3alaHbIX CAaHKIIMK Poccus npeamnpu-
HuMaeT psa mep. [locne yaemesnenus pyoss 6onee yem Ha 10% Llentpanbubiii bank
Poccun nipennpuHsi cepbe3Hbie AEHCTBUS: MOBBICUI KIFOYEBYIO CTaBKy 10 17% st
orpaHu4eHus HHOIAIUOHHBIX IMOCIEICTBUI KypCOBOW TMHAMUKY U MOAACpKaHUS Pu-
HaHCOBOM cTabmibHOCTU. bank Poccun ¢ 10 Hos6pst 2014 roga ynpa3aHun AeiicTBO-
BABIINK MEXaHW3M KYpCOBOM MOJMTUKH, OTMEHUB UHTEPBAJ JOMYCTUMBIX 3HAUEHUN
CTOMMOCTH OMBATIOTHOM KOP3UHBI (ONEpAllMOHHBI MHTEPBA) U PETYJISPHbIE UHTEP-
BEHIIMM Ha TPaHMIAX YKa3aHHOIO MHTEPBAJIA U 3a €ro npeaenaMu. Takxke, TiiaBbl poc-
CHUHCKHMX KOMITAHUK-3KCIIOPTEPOB HA BCTpeue ¢ npesuaeHTom Ilyruasim B.B. noroso-
puiuck o npoaaxe BamtoThl (10 muapa. gomnapoB 1o 1 suBaps 2015 r.), 4TO TOKHO
NOJJIEPKATh POCCUICKUI PYOIIb.

bonee BaxkHOU cTpaTerueil coxpaHeHusi CTaOMIBHOCTH POCCUHUCKON SKOHOMHUKH
B paMKax CaHKI[MK ¥ HA4YaTOM 3amajoM MOJUTUKU CIEPKUBAHUS CTAJIO0 AKTUBHOE CO-
TPYyAHUUYECTBO CO cTpaHaMu benopyccuein u Ka3zaxctaHoMm, KOTOpbIE HA CETOIHAIIHUAN
JIeHb — KJII04YeBble mapTHepbl Poccun. benopyccust moaaepskana poccuiickyto HedTe-
ra3oByl0 IPOMBIIIJICHHOCTh, BIIEPBBIE B HWCTOPUM KYNUB POCCHUMCKUE AKTHUBBI.
«KasMymaiil a3», kpynHeiinias HedrerazoBas komnanus B Kazaxcrane, pa3MecTu eB-
pooOnuranuu AByMs TpaHiamu co cpokamu ooparmieHus 10 u 30 et [3]. Takum 006-
pa3oM, MOKHO 3aMETUTh, 4YTO POCCHs MMOIydaeT 3HAUYUTENBHYIO MOAAEPKKY CO CTO-
POHBI IBYX COIO3HHUKOB, YTO MOMOTAa€T € CIVIAJIUTh HETAaTUBHOE BIIUSIHUE 3alaJHbIX

CaHKIIUMH.
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Ki1roueBbIM MOMEHTOM B paMKaxX COTPYJHUYECTBA TPEX CTPAH CTAJIO CIEIYIOIIEE:
B Mae 3toro roga Poccuiickas @enepanus noanucana corjameHue ¢ MUHCKOM U
Acrta"oil o co3manuu EBpaszuiickoro skoHomuueckoro cowsa (EADC), xortopsliii
HayHeT JiecTBOBaTh ¢ 1 sHBaps 2015 rona, u mpegycmaTpuBaeT CBOOOIHOE Mepeme-
IICHKE TOBAPOB, YCIyT, KanuTana u padoueit cuiibl. EADC ocHoBaH Ha 6a3e TaMokeH-
HOTO COK03a TPEX JTaHHBIX rOCyNapcTB, AeiicTBoBaBuiero ¢ 2010 roxa. I'ocynapcersa —
yiensl EADC 00j1a1ar0T 3HAYNTEIbHBIM SKOHOMUYECKHUM ITOTSHIIMAIOM, 3aHUMast 1-¢
MECTO B MHpPE 10 I0ObIYe HEPTH U raza, 2-€ — M0 BBIITYCKY MUHEPATBbHBIX YA0OPEHUH,
3-€ — 1o PNEKTPOIHEPTUH, 4-€ — 110 NieHuue, yriawo u cranu [2]. Cozganue EBpasuii-
CKOTO 3KOHOMHYECKOTO COr03a 00ECIEUNT AJIsi CBOMX MPEANpUHUMATEICH 001l phI-
HOK 0O0beMoM Ooiiee yem 2,2 tpwuinoHa jaosuiapoB CHIA. Ha gomo EADC npuxo-
nutcst 3,2% wmupoBoro BBII, yto, koHEUHO, MeHbIIE A0JM EBpPONENHCKOro cor3a
(23,2%) nu CIIA (22,4%). Ho cToUT OTMETUTh, YTO BHYTPEHHUI BaJOBBIA MPOIYKT
CHIA, 5Kk0HOMUKA KOTOPBIX yIEPKUBAET JUAEPCTBO B MUPOBOW IKOHOMUKE IMOCIEN-
HUE CTO JIET, CETOJHS 3HAYMUTEIHHO HMKE HAKOIUICHHOTO MMHU TOCYIapCTBEHHOTO
7o0Jra, oTMeTka Kotoporo B $18 TpiH. Oblia npeooneHa 28 Hosops 2014 roga. [Nocy-
napctBeHHblid gonr CIIA B nmpouentHom otHomeHnun k BBII B 2013 roay cocraBui
106,6%, B 2014 — 109,9% 9 (mporno3s.). [ns cpaBHeHus poccuiickue nupel nokasbl-
Bato otHomeHue rocaoiira k BBII B 2013 rony — 12,7%, B 2014 — 13,4 % [4]. CooT-
HomeHus rocaoiira kK BBII Poccun siBiisiercs MunnmansHbiM BO Beeil EBpornie. B 2011
roay, kornaa rocygapctBeHHbsiid goir CIIA nocTur MakcMManbHOTO YCTAaHOBJIEHHOTO
3aKOHOM YPOBHSI, CTpaHa ObLIa Ha IOPOTe TEXHUYECKOro JeonTa — cuTyanus, Korjaa
3aéMINHUK HE BBHITIONHSAET yCIOBHS JIOTOBOpA 3aiiMa, HO (PU3MYECKH OH ATOT JIOTOBOP
MOJKET BBITIOJIHUTH B OynymieMm. Bepostnocts nedonrta CIIA ceronns nmpakTudecku
HYJIEBAs, MOCKOJIBKY TOCYJIapCTBO UMEET CAMBbIN BBICOKUM KPEAUTHBIA peUTUHT AAA
(Mo oLIEHKaM MEXIyHapOoAHbIX peHTHHroBbIx areHTcTB Fitch u Moodys) u rocmonr
CHIA na 70% He sBAsieTCsl BHEITHUM J0JITOM U1 HOMMHUPOBAH B J0JUIapax — MEPBOii B

MUpE BAIIOTE MO0 00bEMY BAIOTHBIX PE3EPBOB U IEHEKHBIX ONEPALIMA.
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Opnako cokpamenue rocaoisira CIIA B Onuxaiinieil nepcrieKTUBe HE OCTaeTcs
BO3MOXHBIM. Tak, nociieIHuEe HECKOJIBKO JIET TPABUTEILCTBO TPATUT npuMepHO 90%
CBOMX HAJIOTOBBIX MOCTYIUIEHUH Ha OIUIaThl 00s3aTENIbHBIX KOMIIEHCAIIMOHHBIX MPO-
rpamMM.

B pamkax EADC oTMeHeHbI TaMOKEHHbIN, (PUTOCAHUTAPHBIN, BETEPUHAPHBIA U
WHBIE BUJIbI KOHTPOJISL (KpOME MOTPAaHUYHOI0) Ha BHYTPEHHUX T'PAHUIAX, YTO MO3BO-
JUT OU3HECY SKOHOMUTH BpeMsl, CHUXKATh u3iepKku [2]. Kpome Toro, k 1 ssuBapst 2016
rojia OyeT yTBep:kaeHa Konuenus, a k 1 saBaps 2018 roma mporpamma ¢popmupoBa-
HUSL OOLIUX PBIHKOB rasza, Hedtu u HedTenpoaykToB. Okono 15% mMupoBoit 100bI4H
HedTH, BKIIIOYas Ta30BbIi KOHAeHcAT, npuxoantcs Ha EADC. Jlannbie udpsl BhIIIE
3Ha4YeHUN J00bIuM yriaeBoaopo1oB B CaynoBckoit ApaBuu u CIIA, yaenbHBIM Bec KO-
Topbix coctaiseT 13,1% u 10,8% mupoBoit 100b4M cooTBETCTBEHHO [2]. Obecmeye-
HUE OECHpEenATCTBEHHOTO HEIMCKPUMHUHAIIMOHHOTO JIOCTYIA K YCIyraM CyObEeKTOB
€CTECTBEHHBIX MOHOIIOJIN B c(hepe TPaHCIIOPTUPOBKH raza, HeTH U He(TENPOTYKTOB
B pamkax Coro3za TakKe rapaHTUPOBAHO. DTO MO3BOJUT MAKCUMaIbHO 3()(PEKTUBHO
UCTOJIb30BaTh CUCTEMY TPAHCIOPTUPOBKHU HEPTH U HEPTEPOIYKTOB U OYyIE€T CIIOCOO-
CTBOBATh PA3BUTUIO TPAH3UTHOTO MOTEHIMANA TOCYJAapCTB — WICHOB EBpa3uiickoro
CO103a.

EADC ¢ 2015 rona TobKO HAYHET CBOE CYILIECTBOBAHUE, HO 110 MEPE TOTO, KaK
Coro3 Oyaer KpenHyTh, YBEJIMYATCS TOProBble, (PMHAHCOBbIE M MHBECTULIMOHHBIC
CBS3M MEXAY BXOJAIIMMM B OpraHU3anuio crpaHamu. KpoMme toro, wieHamu corosa
TaKXe XOTAT cTaTh ApMenus u Kuprususa. BantoTHbIN COr03, KOTOPBIH SBIISIETCS BbIC-
el popmMoii IKOHOMUUIECKON MHTETPallii, OCTAeTCs B IepcreKTuBe. [ 3Toro Heoo-
XOJUMO 00€CTIeYUTh YCIOBUS JUIsl IOBBIIICHUS POJIU HAIIMOHAIbHBIX BAJIIOT IIPH MPO-
BEJICHUM B3aMMHBIX PaCcy€TOB, COBEPIICHCTBOBAHHUM ILJIATEKHO-PACUETHBIX OTHOLIE-
HUI MEXIy CTpaHaMU 1 00€CIIEYeHUH PaBHBIX YCIOBUN IPU OTKPBITHH CYETOB U MPO-
BEJICHUH PACUETOB.

MHuorue 3apy0exHbIe SKCIEPTHI U crienuanucTsl cuntaior EADC 6oblie nosu-
THYECKUM COKO30M U BbI30BOM EBpore, a uMeHHO EBponerickomy Coro3y, a TaKXke TJI0-
OaNbHBIM 3amaJHbIM HHPpacTpyKTypaMm. MoOCKBa Takke BMECTE C MapTHEpaMH IO
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BPUKC (B xoTopyto Takxke Bxoaat bpaswmms, Kurait, Unausa u FOxnas Adpuxka) co-
3nar0T Mex1yHapoAHbIN OaHK pa3BUTHS, KOTOPBIN JOJIKEH CTaTh aJIbTEPHATUBOUN KOH-
TPOJIUPYEMBIM 3alaJHBIMU cTpaHaMu BcemupHoMy OaHkKy 1 MexIyHapogHOMY Ba-
motHOMY porny (MB®). Kpome Toro, Poccust u Kurtaii nnaHupyroT co3aaTh MEXIy-
HApOJIHYIO IJIATEXKHYIO0 CUCTEMY, KoTopasi moria 0wl 3amenuTs SWIFT B ciyuae BBe-
neHust (UHAHCOBBIX caHKIuK npoTtuB MockBel u Ilekuna co croponsl CIIIA u EB-
ponbl. OueBUAHO aUIb TO, yTO Poccus He craneT vacThio 3anana, noka CIIA kos-
TponupyoT EBpocoro3 u mbiTatoTcs 0ciaaOUuTh POCCUHCKYIO SKOHOMHUKY BCEMU BO3-
MOKHBIMHU CITIOCO0aMu, 0JIHaKo, — 3To Poccun u He HyxHo. Ceroans Oyayuiee Poccun
MO>KeT 00eCIednTh 00BheTNHEHNE OBIBIINX COLMATHUCTUYECKUX CTPAH Ha €BPa3HIiCKOM
KOHTUHEHTE, U, HAYWHAsI HOBBIM 3Tal B 3KOHOMUYECKOM U MOJIMTUYECKOM COTPYIHU-
YeCTBE CO CTpaHaMU-COIO3HUKamu, Poccuiickas denepanys He TOIBKO «3aluIaeTCs»
ot Hananok CIIIA u EBponbl, HO ¥ MOCTENIEHHO BO3BPAIAET CTaTyC MUPOBOU CBEpX-

ACPKaBbI.
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