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AHAJIM3 PETUOHAJIBHOI'O MHBECTHUPOBAHMUS B TOK HA
MPUMEPE TIOMEHCKOM OBJIACTH

Annomauyus: 6 cmamve 3ampazusaromcs npooremvl ungecmuposanus 8 TIOK
Poccuu, mpebyrowue 2nybookoco ananusa pe2uOHANbHLIX IKOHOMUUECKUX HPOOIeM.
borvuwuncmeo pecuonos Poccuu, ne cmompa Ha c6010 uH8eCMUYUOHHYIO NPUBLEKA-
menbHOCmb, He 0becneyenbl CmabulbHbIM NPUMOKOM Kanumaia, 8 pe3yivmane 4e2o
nopmMumcs 06was CMmamucmuKa dKOHOMU4ecKux nokasameret. /[anHulil anaius 6Kuo-
yaem oOyeHKy oowux (axmopos, IUANWUX HA UHEECMUYUOHHYIO NpUBieKamellb-
HOCMb 0011aCcmu, a makaice pao npooaem, peuleHue Komopvix H0360IUM VIYUULUMb UH-
8eCMUYUOHHBIU KIuMam u coeiraem TiomeHcKyro obracms 6oJiee npueiekameibHou He

MOIbKO OJI5 ome4yecmeeHHblX, HO U ons 3(lpy6€3fCHle UHBECMOPOS.

Knrwoueswvie cnosa: pPecUOHAIbHOEe UHBeCcmuposaHue 6 TQK, UHOCMpAaHHvle UHBE-
cmuyuu, Kjirodeesvble QbaKI’I’ZOpr, UHBECMUYUOHRHAA NpUBI1eKamejlbHoOCnlb, UHBECMUYUOH-

HbIU KIUMAM.

CoracHoO JaHHBIM JTa0OpPaTOPUU pernoHaIbHOTO aHanu3a MI'Y u DkcnepTHOTO
MHCTUTYTa POCCUIICKOT0 COr03a MPOMBILIJIEHHUKOB U IpeANpUHUMAaTeel TroMeHCcKast
00J1aCTh 3aHUMAET BTOPOE MECTO B PETMOHAIBHOM PEHUTHHIE€ MHBECTUIIMOHHOW MPH-
BJIEKATEJILHOCTHU. Takasi MHBECTUITMOHHAS MPUBIIEKATEIILHOCTh MOOYK/1aeT B HAC WH-
Tepec K 0oJiee IeTaTbHOMY U3YUYEHHUIO BCEX ACTIEKTOB MHBECTUIIMOHHOM IESITEIbBHOCTH
B JIAHHOM PETHUOHE.

OcHOBHOE HampaBJICHHE MHBECTUIIMN B TEIOMEHCKOW o0yiactu — 3T0 TOIIuBHO-

sHepreTHUecKuil KoMmruieke. PaspabaTriBaeMble paHee MECTOPOXKICHUS CHUKAIOT CBOM
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IIPOU3BOJICTBEHHBIN MOTEHIMAN, B CBSI3U C U3HOCOM 000pynoBanus. Pa3paboTka Ho-
BBIX MECTOPOXKACHHUI U MOJIEPHU3ALINS YCTAPEBILIETO JOOBIBAIOILIETO U ITepepadaThIBa-
IOLIET0 000PYI0BaHUS TPEOYIOT CYIIECTBEHHBIX KalTUTAIbHbBIX BIOKEHUH.

Cpenu ocoO0eHHOCTEN MHBECTUPOBAHUA B TIOMEHCKYIO 00J1aCTh HY’KHO BBIJIEIHUTD
CTPOHUTENLCTBO HOBBIX OOBEKTOB, KaK JKUJIBIX, TAK U IMPOU3BOJCTBEHHBIX. BBeaeHue
HOBBIX MECTOPOXACHUMN, TpeOYyeT CTPOUTENHCTBA TPYOOIIPOBOAOB, JIUHHMA IEKTPOIIe-
penad, 3JeKTpOCTaHIMi, HeTe- U razonepepadaThIBalONIMX 3aBOJOB, aBTOMOOWIIb-
HBIX JIOPOT, a TAKXKE HE CTOUT 3a0bIBaTh U O CTPOUTEIHCTBE JKUJIbS ISl paboUnX.

Jlist noaepxaHusl akTHBHOM MHBECTUIIMOHHOM JESTEIHbHOCTA HEOOX0AUMO MO/
JePKUBATH XOPOIITUI MHBECTUIIMOHHBIA KIMMAT perruoHa. Eciu oneHnBaTh HHBECTH-
[IMOHHBIN KJIUMAT MO JUHAMHUKE BaJIOBBIX MHBECTHUIIMM, KOTOpas Jy4Ille, YeM CpeJiHe-
CTaTHUCTUYECKHUE MTOKA3aTENH TI0 CTPaHe, TO MOKHO CIENNaTh BHIBOJ O MHBECTHIIMOHHON
MPUBJIEKATEILHOCTH PETUOHA.

OO6nagast BHyIIUTEIHHBIM 3aI1aCOM TOJIE3HBIX HCKOMAaeMbIX, TIOMEHCKast 00JacTh
MIPHUBJICKACT HE TOJIHKO OTEYECTBEHHBIX, HO U 3apyOeKHBIX HHBECTOPOB. OHAKO, CY-
IIECTBYET Psii TPOOJIEeM, CBA3aHHBIX CO CHIDKEHHEM A(()EKTUBHOCTH OCBOCHUS 3aria-
COB pErroHa, TaKWX KaK TeppUTOpHabHAs OTJAJICHHOCTh OT OCHOBHBIX PBIHKOB
cObITa, CII0XKHBIE IPUPOJIHBIE U KIIUMaTHUecKue ycinoBus. CienoBaTebHO, B HAUOOIb-
Ie¥ CTENEeHH OUYE€BUTHO AKTUBHOE HCI0JIb30BAHNE MHOCTPAHHBIX KallUTAIOB TOJIBKO B
popaboTKe OTACNbHBIX U HanOoJiee MPOAYKTUBHBIX, KPYITHBIX MECTOPOKAeHUH. Vnn
e pedb MOXKET UATH O NMPOOYPEHHBIX paHee CKBaKMHAX Ha pa3paOOTaHHBIX MECTO-
POXKICHHSIX, HO C OTOBOPKOM Ha TOT (aKT, YTO HAM HY>KHO OYJI€T BBECTH OTPaHUICHHS
Ha MaciTad padoT no yBeanueHuto 3pPEeKTUBHOCTH IKCILTyaTaIUH.

B Teuenue mocnenHuX HECKOJIBKUX JIET MPHUPOCT YIIEBOAOPOIHBIX 3aMacoB MO
TroMeHcko 007acTH B 11e510M cHIKaeTcs. OTKpbhIBa€MbIe MECTOPOXKICHHUS, KX pa3Mep
B Cpe/IHEM, TOKe yMeHbIaeTcs. UTo kacaeTcsi CTpyKTYpbl OJATOTOBIIEHHBIX 3aI1acoB,
TO 37I€Ch MOYXHO TOBOPUTH O HU3KOIPOJYKTUBHOM ChIphe. B ciencTBue uero nosis-
eTCsl HEOOXOMMOCTh MCIOJIb30BaHUs 00Jiee COBPEMEHHBIX TEXHOJOTHH IO TIOUCKY U

Pa3BCAKEC YIJICBOAOPOAOB.

HoBoe c;10B0 B Hayke: mepcneKTHBHI Pa3BUTHSA
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Ycunenrne MUHEPaIbHO-CHIPHEBOI 0a3bl HEPTEra30BOro Komruiekca TIOMEHCKOM
o0JiacTu sABJISIETCS HAaMOOJIee BAXKHOW 3a/laueid pU pacCMOTPEHUH CO CTOPOHBI CHA0-
KEeHHsI PUHAHCOBO-3KOHOMHUYECKOH U dHepreTudeckon 6ezomacuoctu Poccuu. B 3Ha-
YUTEJIbHOM CTEIEHU PEIICHHE TaHHOM 3a1a4i OCHOBBIBAETCS HA IPABOBOM PETYIUPO-
BaHUU. Y BEJIMUECHUE (PUHAHCOBOTO MOTOKA CPEACTB B T'€OJOrOpa3BeKe TOPMO3AT Ta-
KHe (haKTOpbl Kak MPOTUBOPEUHS U HECOBEPILIEHCTBA 3aKOHO1aTEIbCTBA, ACPUIUT ra-
PaHTHIl HTHBECTOPAM B YAaCTH OKYIIAEMOCTH BJIOKEHHBIX CPEJCTB.

Hemasyto posb B co3ganuu 6J1aronpusiTHONO HHBECTUIIMOHHOTO KJIMMAaTa B Peru-
OHE UTpaeT MPaBUTEILCTBO TIOMEHCKOM obmactu. PaboTas B HanpaBieHUH obecreye-
HUS NMPABOBOM 3aIIUIIEHHOCTH UHBECTOPOB, KaK 3apyOeKHbBIX, TAK U OTEUECTBEHHBIX,
PYKOBOACTBO TIOMEHCKOM o0siacTu oOecrieunBaeT CTaOUIbHBINA U rapaHTUPOBAHHBIMN
MPUTOK KamuTtaja B peruoH. B TroMeHckol 00s1acTu co3aH OJMH U3 CaMbIX Ojaro-
MPUATHBIX WHBECTUIIMOHHBIX KJIMMATOB CPEU POCCUUCKUX PErMOHOB. D(PGhHEeKTUBHO
paboTaeT aIMUHUCTPATUBHBIA MEXaHU3M MPEIOCTABIICHUS 36MEIIbHBIX YU4aCTKOB U CO-
MIPOBOK/JICHUSI MHBECTUIIMOHHBIX MPOEKTOB, MO3BOJISIONIMNA MUHUMHU3UPOBATH OIOpPO-
KpaTUYECKYIO0 HArpy3Ky Ha OW3HEC W MPE/IOJIaraloid MUPOKUN CIIEKTP TOCyaap-
CTBEHHOM MOJIJICPKKU HHBecTopa [ 1-4].

[IpaButenscTBO TIOMEHCKOM 0O0JIACTH OKAa3bIBAET MAKCHUMAIIBHYIO TOIJIEPKKY
MHBECTOPY Ha BCEX CTAAUAX peaau3ald MHBECTUIMOHHOTO NpoekTa. B TroMeHckou
00JIaCTH B MHTEpEcax MHBECTOpa pa3paboTaHa U YETKO PYHKIIMOHUPYET UHBECTHUIU-
OHHas MH(PACTPYKTypa: MHBECTUIIMOHHBIA COBET TIOMEHCKOW 00JacTH, 00JaCTHOM
JeNnapTaMeHT MHBECTUIMOHHOM MOJMTUKHA U TOCYAAPCTBEHHOW MO KKUA NPEANpHU-
HHAMAaTENbCTBA.

B peruone co3nanpl OCHOBBI TPaBOBO, HHOPACTPYKTYPHOUH M HHPOPMAITMOHHOMN
0a3pl 1 MPUBJICYCHUS] MHBECTULMN, pa3pabOTaH MEXaHU3M rapaHTHUH 1O 3alluTe
npaB uHBecTOpoB. JleiicTByer oOmacTHOM 3akoH oT 08.07.2005 Ne 159 «O rocynap-
CTBEHHOM MOJIJICPKKE HHBECTUIIMOHHOM IESITEIHFHOCTH B TrOMEHCKOM obmactuy [5].

CoriacHO CTaTUCTUYECKUM JAaHHBIM 3a mocjaeaHue BoceMb JieT 00beM BPII BuI-
poc B 2,5 pa3a, 00beM HHBECTHIIMI B OCHOBHOM KaITMTAJI ITIOBBICUJICA B 2,7 pasa, KOJIH-

YCCTBO HAJIOT'OBBIX HOCTYHJIGHI/Iﬁ B 6IOI[)I(€T 3a CUCT HpGI[HpHHTHfI, HaXOoAAIINXCA Ha
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tore o6sactu, BeIpociio B 4 pa3a. B peectpe pernona ceiiuac Haxoastcsi 287 UHBECT-
MIPOEKTOB Ha CYMMY OJIMH TpuJUTHoH 300 MusuinapioB pyosei [6].

Ha ocHOoBaHuM mocjenHUX JaHHBIX 00 ypOBHE MHBECTHLUU B TIOMEHCKYIO 00-
JIACTh 3a MOCJEAHUE TOJIBI MOXKHO CAENIATh BBIBOJ O TOM, YTO IIPABUTEIBCTBO THOMEH-
CKOI 00JIaCTH YCIHEIIHO pellaeT 3a/1a4uM, CBSI3aHHbIE C IPUBJICYCHHUEM MHBECTHIIMM, a
Takke quBepcudUKaIueil IpOMBIIINICHHOCTH U TIPOU3BOJICTBA.

OcHoBHBIE (DaKTOPBI, BAUSAIONINE HA OJArONpUSATHBIN MHBECTUIIMOHHBIN KIUMAaT
B TioMeHcKkol obnactu:

TeppuTopuanbHoe pacnoiaoKeHue, OTKPHIBAIOIIEE JOCTYI K OOJIBIIUM MPUPOI-
HBIM 3aIlacaM pecypcoB.

CoBpeMeHHass pa3BUTasi TPAHCIOPTHAs WHQGPACTPYKTypa, OOeCIeunBaroIias
CBOEBPEMEHHYIO JOCTABKY PECYPCOB K MECTaM NepepadOTKH U CObITA.

EsxxerogHoe oOHOBIEHHE BBICOKOKBATH(HUIIMPOBAHHOTO KaJIPOBOTO pecypca, 3a
CYET HAJIMYMs B 00JACTH BBICIINX YYCOHBIX 3aBEJICHUI, a TAK)KE PA3TMUYHBIX YICOHBIX
IIEHTPOB OT KPYITHEUIIIUX MTPOMBIIICHHBIX KOMITaHUH.

Tak >xe B pernoHe (yHKIMOHUPYIOT MPOMBIIUICHHBIC MPEANPUITHS TJIABHBIX
He]Tera3oBbIX KOMITAHU.

Tak ke CTOUT YNOMSIHYTh PO FOCYJIapCTBEHHYIO MOAAEPKKY UHBECTHUIIUHN, KO-
Topast 1oXoauT B cpeaHeM 10 80%. (IbroTHOE HAIOT000JI0KEHHE, CTICIIHAIBHBIE TIPO-
rpaMMbl KpEIUTOBaHUS, CYOCHUAMPOBAHUS, IpHUBICYEHUE OOJACTHOTO OIO/KETA,
MPEOCTABICHUE TAPAHTUN ).

Benymiee peiTHHroBoe HalMoHadbHOE areHTCTBO «Ikcmept PA» B 2010 roay
OIIEHUJIO peUTHHT TromMeHckoM obnactu kak — 3B1, 4To 03HayaeT MOHWKEHHBIN IMO-
TEHIIMaJI — yMEPEHHBIN pUCK. JlaHHas OlleHKa CBUAETENBCTBYET O HAIMYUHA HEKOTOPBIX
po0JIeM, CHIXKAIOIIUX WHBECTUIIMOHHYIO MPUBJIEKATEIbHOCTh 00JIACTH.

Otu npobieMbl CBA3aHBI C HECOBEPIIEHCTBOM MPaBOBOM cucTemMbl Poccuiickoii
deneparii B MEXaHW3ME DPETYJIMPOBAHUS HAJIOTOOOJOXKEHUSI W TMPEAOCTABICHUS
JILIOT, KOPPYMNIIMOHHAS COCTABJIAIONIAs, a TAKXKE aJIMUHUCTPATUBHBIC U UH(OpMAaILIK-

OHHBIC OapbEepHI.

HoBoe c;10B0 B Hayke: mepcneKTHBHI Pa3BUTHSA
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